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CLEARING HOUSE RETURNS. 


Exchanges for the .week ended August 7 exhibit a decided 
increase over the previous week, an increase in which only 
five of the thirty-one cities included in our statement do not 
participate. The greater part of the gain recorded is, of 
course, at New York, and though in some measure due tu a 
more active speculation at the Stock Exchange, it also marks 
an improvement in general business, Substantial additions 
to the figures of July 31 have also been made at Philadelphia, 
Chicago, St. Louis, New Orleans, Louisville, Omaha and 
Minneapolis. Through the courtesy of Mr. Burwell, Manager 
of the Clearing House at Minneapolis, we are this week in 
receipt of, and shall continue to receive, the returns of 
clearings for that city. 

The comparison with 1885, in next column, is imperfect, 
from the fact that the closing day of the week in that year 
Witnessed the obsequies of General Grant, and was observed 
as a holiday at New York, Boston, Philadelphia, Chicago and 
other cities. As the figures stand they show the large 
increase the present year of 41°0 per cent, but of course for the 
reason mentioned that does not indicate the _comparative 
condition of current trade at the two periods, 

As showing the relation the current returns bear to those 
for 1884 and earlier years, we have prepared the following : 
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Week Aug.’ 7. 1886. 1884, 1883. 1882, 1881. 
Allcities....... $856,370,123| §$723,847,236| $820,511,266|$1,086,624,265 |$372,285,085 
New York..... _ 858,810,203] 500,058,587) 576,350,425) 850,817,199) 625,048,774 

Others....... '$207,550,830) $223,288,609'$244,160,841| $235,807,066 $247,236,311 








According to the above, the excess over 1884 in the aggre- 
gate for all the cities reaches 18°4 per cent and over 1883 
nearly 41¢ per cent, while the loss from 1882 is 21°2 per cent, 
and from 1881 barely 1°9 per cent. Outside of New York 


there is in all instances a very satisfactory increase, which is 
to some extent due to the larger number of cities now 
embraced, but mainly results through expansion of trade. 
Share transactions on the New York Stock Exchange for 
the week cover a market value of $76,711,000, against 
$66,828,000 a year ago, Making our usual deduction of double 








these values from the New York total in each year, the 
remaining exchanges are seen to record an increase over last 
year of 56°7 per cent. 

































































Week Ending Aug. 7. Week Ending July 31 
1886. 1885. Per Oent. 1886. Per Cent 
New York........ €558,810,293; $392,424,247, -+42°4 $489,117,589 —7°7 
Sales of— - 
(Stocks....shares.) (1,308,784) (1,144,595); (+14°3) (1,043,834)) (—47°6) 
(Cotton....bales.) (289,800) (200.100); (—00°1) (379,400)) (+-13°6) 
(Grain...bushels)} (20,124,000); (23,569,000)} (—14°6) (41,048,000)| ‘4+27°6) 
(Petrolewm..bbls.)} (29,240,000); (39,220,000)! (—25"°4) (31,574,000)| (—60°0) 
csentanane $73,195,096; $49,330,676) +48°4 $70,986,672) +27°4 
Providence......... 3,979,900 3,332,400) +19°4° 3,811,300; +70 
Hartford........... 1,738,412 1,172,518; +483 1,362,026 +5°2 
New Haven........ 970,270 $74,333; +11°0 1,020,201 +55 
Portiand........... 889,153 867,415) +25 715,665 —4°1 
Worcester ........ $01,018 674,390) +192 $31,863; +16°5 
Springfield. eeeeeere 839,004 776,912 +8°0 717,565 +15°7 
RGD ncnevcccices: 492,875 $40,147) +44°9 440,530) +53°S 
Total N. England} $82,908,728) $57,368,791) +445 79,885,822) +25°0 
Philadelphia.......| $57,198,072) $39,632,892) 443 $50,556,676) +425°5 
Pitteburg....cc.cece 7,853,090 5,816,503) +35°0 7,235,766 +51 
Baltimore eeeeeeree 11,294,798 10, 289,078 +9'8 10,065,574 +5°9 
Total Middle....; $76,345,960) 955,738,473; +97°0 $87,858,016, +19°7 
Chicago..........-.| $00,530,558) $38,028,501) +592 $45,104,894; +23°9 
Cincinnati eeeeeeeee 10,458,500 8, 133,450 +28°5 9,372,450 +27°1 
Milwaukee......... 4,035,052 3,230,687, +249 $3,404,252; +25°1 
Detroit eeerseee eeree 3,779,332 2,989,6 10 +264 3,619,264 +41°6 
Indianapolis....... 1,303,512 1,198,786, +8°7 1,278,149) +20°5 
Cleveland.......... 2,431,485 1,895,325) +23°3 2,304,079 +23°2 
Columbus eeeeeeeeee 1,823,097 1,203,223) +51°5 1,495, 185 + 82°4 
P@OTI&.......ss0c00s 876,105 667,301; +31°3 587,297 +3°4 
ee 4,140,850 2,505,184, +65°3 8,195,341) +67°6 
Minneapolis... .... 3,008,029 1,884,691} -+59°6 2,476,926) -+83°9 
DeOmVOr® ...0 cccccce BOOB AGE ll kccccccel] sevece B.481,310)  cccoce 
Total Western. $92,387,023) $61,736,758) +49°6 $79,262,911; +279 
St Louis....... wits $17,845,923) $14,923,763) +19°6 $15,983,777; +26°8 
Bt. Joseph.. Rasineinies 727,687 633,178} +14°9 786,596; +29°8 
New Orleans....... 4,809,813 8,874,181; +242 3,504,200 +4°2 
Louisville.......... 5,112,827 4,332,124; -+18°0 8,502,003 —7'9 
Kansas City....... 5,493,427 5,067,018) +8°4 4,528,928} +41°2 
Memphis........... 998,775 796,252) +25°4 682,530} +17°6 
Galveston*.... .... Sear: Tepes 981,909; ..... e 
Total Southern..| $34,987,557| $20,626,466) +-18"L $28,993,034) +20°0 
San Francisco.....| $10,930,562; $10,557,121; +3°5 $12,761,475; +16°2 
Webs GE cc ccceces _ $856,370, 1283} §607,451,856) 4+-41°0 $748,878,847 | +1°2 
Outside New York| §297,550,830' ~§215,027,600| +4884 | §259,761,258|"—+23°4 








* Not included in totals. : 
@Our usual five-day telegraphic returns of exchanges have 
been received and are given below. 
cities records a gain over the preceding five days of over $34,- 
000,000, while in comparison with the corresponding period of 
1885 the increase reaches 19°3 per cent. 
excluded the excess is 17'1 per cent. 


The aggregate for all the 


With New York 








New York......+++. 
Sales of Stock (shs.) 
Boston... ccccccceces 
Philadelphia... .... 
Baltimore...ecccoce 
CRPONGO. c0e coceccec 
a AO cc cese ones 
New Orleans...... 


Total.... 


Balance, Country*| 


Total all. *eeee 
Outside New York 





Five Days Ending August 13. 


5 D’ys Bnd’g Aug. 4, 















































1886. 1885. Per Cent. 1886. Per Cent 
$510,151,637; §$423,998,517) +20°3 $473,353,545, +20°6 
(1,132,516) (1,569,273)| (—27°4) (1,038,346)} (4-6°4) 
55,840,402 53,084,005 +3°4 62,407,612 +26°5 
46,921,883 $6,113,582| -+29°9 48,360,265 +22°0 
9,614,625 7,550,570) +27°7 9,773,298; +13°2 
42,360,000 86,650,000; +-15°6 42,457,090) +11°7 
13,821,078 11,508,553; -+-20°1 15,066,005 +21°7 
8,472,751 2,937,126; -+-18°2 3,779,594) +65°7 
$682,212,376) $572,742,353) +-19°1 $655,197,319| +20°5 
60,615,107 49,930,932} +21°4 52,951,464 +23°7 

" $742,827,483| $622,673,285| +19°3 | $708,149,783| 420-7 
$232 673.546) $1YU8,674,,69| +17°L $234.705.233) +20's 





@ stim 


n tde basis,of tie,last weekly returo. 
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THE FINANCIAL SITUATION. 

Money has continued to increase in activity this week. 
At the Stock Exchange bankers’ balances have loaned at 
1 and 40 per cent, the extremes being exceptional and the 
higher rate the result of manipulation ; the average has 
probably been about 6 per cent. Increased activity is 
natural ttdér the present condition of commercial affairs 
and “we have ifidicated its approach from week to week. 
But the little flurry of the last few days is due in 
good part to the peculiar position of our banks, 
carrying as they do the reserves of all the loaning 
institutions in the city. The Clearimg House banks 
as a whole, would be considered as still fairly well 
supplied with funds, if they held all the deposits and did 
all the loaning business; but every year more of that is 
done outside of them, and they must keep in condition 
not only to respond to the ordinary calls any bank has to 
expect at this season of the-year, but also the calls which 
come upon the trust companies as well. This week it is 
claimed that the latter institutions were required to meet 
a portion of their deposits, and that this, with the ordinary 
operations, made the changing of loans quite active, and 
turned the demand for the time being on the part of 
stock borrowers very largely upon the Stock Exchange, and 
manipulation easily did the rest. It was but a momentary 
spurt on Wednesday when 40 per cent was reached, and 
the rate almost immediately thereafter fell to 6 per cent, 
closing at 7 per cent. 

We have noticed in previous weeks the concentration 
of the surplus reserve in a very few of the banks. This 
was even more marked according to the last return, when of 
the $8,647,250 surplus reported by all, three had $8,425,500 
and two of the three $7,954,100. This condition is not at 


ail alarming, and we do not refer to it as such, for under 


ordinary circumstances it would attract very little atten. 
tion. Butit isa fact, in connection with what has been 
said above, which in the present condition of reviving busi- 
ness activity and of crop demand for funds, naturaliy in- 
duces moneyed institutions to pursue a very conservative 
course. Then, too, the mercantile demand for accommo- 
dation is just now becoming more urgent and the banks 
must be as liberal as possible with their regular customers, 
éven to compelling transient applicants to seek money 
elsewhere. In the meantime the sale of commercial paper 
has been practically suspended and none is quoted below 
6 per cent except very choice and short bills receivable 
which are 5 per cent. For new supplies of money the 
Treasury and imports of gold must be relied upon. A call 
for 10 millions of bonds was issued Thursday, payable 
on the 15th of September. As the revenue is increasing, 
this amount is not likely to reduce the Government surplus 
very materially, and we are inclined to think that quite 
likely another call will be issued about the first of 
September. 

As to our receiving gold from Europe, of course that is 
@ possible contingency, and it looks now as if through the 
fall monthsthere might be a considerable movement. In 
fact our stringency in money induced such a pressure of 
bankers’ bills drawn against securities that foreign 
exchange dropped this week so low as to bring the rate on 
Thursday down to the point at which gold could be im- 
ported. We learn that one million francs were started from 
Paris, and it is also reported as we write that four million 
dollars have been engaged for shipment at London, 
though we are unable to confirm the latter statement and 
doubtit. Besides, as exchange recovered a half cent yes- 
terday, the profit in the movement of gold no longer 
exists. It is to be said with regard to imports of gold 





that in estimating the movement, the fasts controlling jt 
(other than the trade balance) cannot be lost sight of 

The Bank of England has a low stock of bullion, only 
£21,430,054 and nothing to lose. It would, therefore 

resist shipments to America by an advance in the Bank 
minimum. To throw the burden of the drain upon Franee 
where there is a very large stock, might be easy under 
ordinary circumstances, but France shows a decided indig. 
position to part with the treasure. We notice, however, 
this week that there is a small receipt by the Bank of 
England from France. That is to say, a cable dispatch to 
us states that the loss by the Bank of England, which is 
reportel at £115,000, was made up by a receipt from 
foreign sources (in part from France) of £43,000 and 
by a shipment, principally to South America, of 
£146,000, and of £12,000 shipped to the interior of 
Great Britain. 

The silver bullion market has recorded quite a reaction 

this week. To be sure, even with the advance of 4d., the 
price now 424d. per ounce, is so near the lowest as to 
make the change seem almost unimportant. And yet it 
may be of greater significance than at first sight appears 
We were led to notice the change more closely, because of 
a late article in the Louisville Courier-Journal saying a good 
many hard words about the Curonicie, and charging that 
it and those who agree with it, “ having first secured a 
‘‘ decline of 28 per cent in silver bullion, are now seeking 
“to complete its expulsion from circulation by howling 
“about the use of depreciated silver coin asmoney. They 
“began by depreciating it (the italics are the Courier- 
“ Journal’s, not ours), and now the only argument 
‘employed by them against it as a money medium is that 
‘it is depreciated.” Being conscious of no such purpose, 
action or desire, this charge led us to look back over the 
past few months and examine into the late decline. 
Strangely enough we found that it has baen steady and 
nearly uninterrupted ever since Congress met in Dzcem- 
ber, when the price was 4741. per ounce. Tne previous 
December (1884) it was about 494d., so it only declined 
2d. during the whole of the previous twelve months; 
whereas during the seven munths Congress has been in 
session it dropped full 53d.; and furthermore it has 
reacted 4d. since that body adjourned. Thinking our 
readers may be as interested in this inquiry as we were, 
we have prepared the following daily statement of the 
price of silver at London from Dec. 1, 1885, to the 
present time. 


























= 1835. 1886. 

a ete 
London. | Dec. | Jan. | Feb. {| Mech. |April | May. | June. July. | Aug. 
Sse tacgalia $7¥g |..H...146% [461lyg!4611)61..H... 4548 (4453 |. 8-. 
7 cous onan 47*2 [4615,¢/46% j4611)4)16)'14).. 5 --/ 45 44149 |..H... 
OES 473 |.. 8. 4611,91465314535,5/44%, [441g /42 
4. - 147'@ [4613;¢)4619 (46% 8.545% (44% a 
ee 47g 14658 /46% 6 46% (1465, [457% (14% [4449 [42 
OB ivécs svcd -. 8 ../46%® [40936 (4611)61465g [497% |..8 ..)4416 [42 
4 com secs 47¥g 4049 |..8..)..8..)465 (457% (1415 g)447)¢ 142 
Boo. 22 [47%1@ 146719 }465 |4611;614653 [45% [417% 1447.6 |.. 8 
panier: 47516 |4671@ [40916 46% (46% |..8..144% [44716 [42 
a” esce enat 47 33 ../404g [46% [46% [4515),\4147% 1443, [421g 
Seapets 473 |4671¢ [4629 [46% |..8 ..|4513;6/44% |.. 8 ..|42%9 
. er 47316 4649 ([46¥%1¢g }46% [46% [1559 (447% [143g [42%5 
DP cose wads . §..\4619 }4658 6% i467), (4538 |..8 ..)44 42g 
Da nove cose 47lig (46%1¢6 |..8 ..|.. 8 ../465), |45 ~- HH...) 431356). . cone 
BD aées bees 47 46 465g (167% j46%1¢ (15 4473 (4313.6)... 2.20 
Fee, 467% )46114¢/4611)¢)467g [463);¢ 1..8 ..|/4472 [4318;—% 

BYU 660s wees ‘67% |..8 ..}46% (4615) ¢)465)¢ 144% (4472 [4313,¢!.. ...- 
DO webs-cous 467% (47 4616) ¢/4613,¢).55 044% [445g [., 8.../.. .20- 
* passes 467, 147 46% [4013;¢/16% (14% [445g }4313j6).. 
ESE BC 465, [46% (46 45 }.. § ..[4318i6 
21... 122-145%  (4618y6).. 8.1.8 ..[46%4 [1551 14453 |4313;6 
ie suet 06% 447 (447, (465g (46% [46% (4533 44 437% |... coe 
23 - 467 467% |4611,9/461 149". H...|...8 -.|449 16 |4 413, 9).. ooo 
eae 46% |.. 8 ..|4611,9146111¢/4614 14533 |44tl) Ja3a |. = 
tices: bath _H...|46%  |4611;,¢/4611,41..8 ..14593 |44% |. 8 eer 
i ects enuckie H...:4679 j4611,g)46%1,6) .H...'4533 [44% [434g “0 

iF cate auaa .. 8 ../467% $41611)6/46% [46% (4519 |..8 ..j/43%4 |.. ---- 

28 .... ..-.}/4615;¢'467.2 8 --8. {461g (4533 44% [441g 
a. scteaill 47 (467%, oo /46% [461g (4533 (4411, 6/4318 |.- ---e 

hie sabe 46% (46% |...... 46% [461g |..8 | sdllygid2% |.. ..0- 
oe aa 4605 .¢).. 8 ..1.....3 OE teed 4544 (42% [.- soo 



































Here it wil! be noticed that the first drop occurred on 
the 8th of December. The coincidence is perhaps worth 
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‘mentioning that December 7th was the day when Con- 

met. At that time also the papers became pretty 
-fallof the plans and purposes and threatenings of the opposi- 
tion to the policy of the Administration respecting silver, 
‘which the public had accepted as such a benefaction. On De- 
cember 8th, too, Mr. Beck introduced a bill to authorize the 
payment of customs duties in legal tenders. That of itself 
was of no importance, but rumors of the coming attack 
on President Cleveland and Secretary Manning by the 
game Senator were already current and gave undue 
prominence to the bill he introduced at that time. This 
disturbed feeling increased until December 18, when Mr. 
Beck presented to the Senate his celebrated resolutions 
(speedily in every one’s mouth all over the country) to the 
effect that whereas the Revised Statutes required certain 
things to be done with the coin revenue, “ Resolved, That 
“the Committee on Finance be instructed to inqu:re 
«whether the laws above stated now are or have here- 
“tofore been obeyed, and if they have not to report by 
“pill or otherwise such measures as will secure their 
“enforcement.” This was as bitter and spiteful as man 
could make it, and showed clearly enough the nature of 
the fight which he and those acting with him had chosen 
to inaugurate. But onthe 21st of December Mr. Beck 
added to these resolutions his remarkable speech in sup- 
port of them, opposing the very acts of the Ad- 
ministration which had saved the country from a 
silver currency and _ substantially favoring the 
payment of every obligation in that metal. It 
was ® speech that took all the hopefulness out 
of the country and caused business to lose its buoyant 
features. 

From that time silver, with slight reactions, has been 
steadily dropping, and with nearly every attack in the 
House on the Administration’s financial methods it 
has taken another plunge. We have not space to 
trace each step in the. decline, but it may be in. 
structive to note a few of them. On February 1 
Mr. Bland offered in the house a series of resolutions 
covering pretty much the same ground as Mr. Beck’s, 
only going further in its arraignment of the Administra. 
tion’s Treasury policy. Those were the resolutions in 
which Mr. Coe’s remarks at the previous Bankers’ Con- 
vention were cited and criticised. It will be noted as a 
matter of fact that silver dropped materially February 2 
and on subsequent days. On April 8 came up the free 
coinage resolutions, and Mr. Bland made his great effort on 
that subject on that day. It is hardly necessary to call at. 
tention to the course of silver bullion quotations immediately 
thereafter. But it remained for Mr. Morrison and his surplus 
resolution to usher in the closing disaster to the white 
metal. It was the 13th day of July, we believe, when he 
made his famous speech upon it, and on the following day 
it passed the House of Representatives. Subsequent his- 
tory is too recent to need repetition. Silver on the 12th of 
July was 448d. It did not after that stop tumbling until 
the Senate had passed the resolution in its modified and 
comparatively harmless form. Let us now add here the one 
other fact, already stated, that almost immediately after 
Congress adjourned silver yeacted 1d., then 2d., and is now 
423d. per ounce. We only bring these dates and events, 
together because the coincidence is so very curious and in- 
teresting. We have our own theory about them, but 
it is not necessary to disturb the Courier-Journal by 
Stating it. 

The commercial situation seems to be improving, and 
there is now a very good promise that the fall and winter 
trade will be quite satisfactory. Perhaps the business 
pulse of the country can be felt in Wall street better than 





anywhere else. It is quitecommon and good sport for 
many sections to speak of the Stock Exchange as a mere 
gambling centre. We do not like modern speculation in 
any degree or form, and it is well known that we never 
take part in it there or elsewhere. But speculation is not 
Wall street, though so large a part of the transactions are 
speculative ; that feature is only an inseparable incident 
to its existence, the evidence of an error so very widely 
prevailing (not only in the Hast, but in the West and 
South as well, for all sections contribute heavily in 
making up the annual crop of losses in Wall street 
ventures) that the road to ruin is a short road to wealth. 
Wall street is preeminently the centre of the floating 
capital of the country. No general revival in business 
ever occurred that could not first be detected there. That 
is a fact by the way which ought to be engraven on the 
mind of every legislator in the country, especially those 
misguided ones who think they can force prosperity by at- 
tacking capital or by making currency laws which endanger 
its security. Capital waited for the security last. June.and 
July which Mr. Cleveland’s administration gave it, 
before it again became venturesome and showed signs 
in Wall street of returning life. How quickly 
the country responded. Since January there has 
been a quieter time everywhere, but now Wall 
street again affords unmistakable evidence of returning 
confidence. 

So, too, in the money markets of the country we have 
decided indications that capital is becoming less cautious 
and more enterprising, for it is not only at this centre, 
but at all trade centres, that what we call money is going 
into more active employment. We are apt to think 
sometimes cash is only needed for moving wheat and 
cotton. And that is the case substantially in dull periods. 
We have raised and moved our crops for the last two 
years, and pretty good ones too, almost without knowing 
it, so far as rates of interest were concerned. Now it is 
different. Banking capital is not only moving crops, but 
moving all our industries at an accelerated speed, and the 
upward turn in the rates cf interest becomes therefore 
an evidence of business promise. The same truth is 
disclosed also in railroad earnings. It is not crops alone 
the roads are carrying ; but it is the fruits of industries 
that have received a new impulse in all parts of the 
country which are swelling traffic returns. Look at our 
tables in subsequent columns where we review the railroad 
work for July. Of course, as we there set out, the better 
results are by no means wholly due to the better condition 
of commercial affairs ; better rates contribute their part, 
and so do, too, the increased products of the spindle, of 
the furnace and of the mine. The truth is, our people 
are just getting to work producing and consuming 
again. And there are now 61 millions of them, 11 
millions more than in 1880. 

But it will be said by some, perhaps, that this is a little 
too glowing. Very likely it may seem so. What about 
the corn crop? What about silver at 425d. per ounce ? 
As to the corn crop, the production is beyond a doubt less 
than last year’s. One need not forget, though, that the 
wheat crop is admitted to be at least 435 million bushels, 
and as the reported damage to spring wheat is acknowl- 
edged now everywhere to have been greatly exaggerated, 
the public will be inclined to take about the same view 
of corn until the harvest time is reached. The Agricul 
tural Department has issued its statement this week, 
which we should judge is as correct as such a statement 
can be, and below are its corn averages. We give the 


first of August figures for the previous nine years for 
comparison. 
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CONDITION OF CORN ON AUGUST 1. 





























States. 1886./ 1885.] 884. 1883. 1882.'1881. 1880. /|1879.|1878.\1877. 
i pasieco anetnere 77 04 92 86 5v 738 4 | 104 87 83 
WP Recccccoccocs ccocce 73 | 101 | 103 85 70 80 | 106 | 104 | 103 86 
EE dncade sowwsa 7 | 891102) 83} 91) 7| 95 | 115} 9 92 
0 ee 72 90 | 101 97 | 106 74 | 100 | 114 | 107 99 
DE nctkées ecatence 90 05 94 95 78 79 86 83 93 on) 
Nebraska.........-+6+- 76 | 100 | 105 84 98 92 | 108 | 113 | 116 94 
Sl ccsckthenmentebecoss 88 96 | 81 89 771 77} 102; 89; 94 Ww) 
Michigan............+. 80 92 | 98 68 78 91 96 98 98 Ot 
TENNESSEE. .......000- 83 | 101 99; 89 110 64 | 106 91 95 96 
TGRERGR.. oc ccccccccce 87 96 91 97 | 106 69 9 89 95 98 
Pennsylvania......... 91 90 90 29 | 90 88 | 102; 88 86 103 
BOW WORK 20.0. cccccce 92 87 91 90 85 84} 100 | 107 06 103 
_Av. United States.| 30°71 96 | 961 89! 83 | 771 98) 93] 9% | 92 





























The Department states that the above indicates a crop 
not much exceeding an average of 22 bushels per acre. 
As the acreage this year was reported at 75,689,000 acres, 
the promise on August Ist seems to have been for a crop 
‘‘not much in excess” of 1,665 million bushels, and that 
compares with former years as follows. 





Corn, Corn, Corn, Corn, 
Years. Acreage. Bushels. | Years. Acreage. Bushels. 
ae 53,085,450  1,547,901,790 | 1883.......... 68,301,889  1,551,.066,895 
Ee>esceeses> 62,317,842 1 717,434,543 | 1884.......06. 69,683,780 1,795,528,432 
BEBE .cccccccee 64,262,025 1 1945,916,000 | 1885.......... 73,130,150  1,936,000,000 
Giecocccncss 65,669,546 1,617,025,100 


We thus find the loss to be 270 million bushels com- 
pared with a year ago ; but even with that loss the condi- 
tion at the date mentioned seems to have afforded a prom- 
ise of a production in excess of any recent year except the 
last two. With regard to silver and the influence it is to 
exert on our commercial, affairs, no one can determine 
As Congress has adjourned, there is certainly no immedi- 
ate cause for anxiety, apd probably the country is safe so 
lonz as the present Administration lasts; but the fear of the 
future will certainly prevent our reaching that full tide of 
prosperity which every other circumstance favors. Neither 
of these conditions though, crops or silver, afford, so far as 
we can see, any cause for qualifying the remarks made above. 

The proceedings of the Bankers’ Convention have 
absorbed a share of attention this week, and this not 
alone among the banking community but among the 
general public as well. Considering the relations the 
banks hold to business and trade, and the important part 
they play in promoting industrial activity, it is not sur- 
prising that the public should be anxious to hear the views 
of the bankers in their representative capacity upon the 
questions of the day. Not unnaturally, the silver ques 
tion occupied a prominent part in the discussions. Mr. 
Horton read an interesting paper on some of the phases 
of that subject. He also offered certain resolutions 
which we think the Executive Council (to whom they had 
been referred) did well in not embodying in their own 
results, contenting themselves instead with a plain appeal 
to boards of trade, and mercantile and political associa. 
tions of every kind, to labor against the continued coinage 
of silver dollars. If the newspaper report is correct Mr. 
Horton favored another attempt on the part of the United 
States to take the initiative in securing international 
recognition for silver. We are compelled to express strong 
dissent to suck a course. In 1878 and again in 1881 the 
United States was active in this way, without accomplish. 
ing any practical results. A similar attempt now, we are 
sure, would meet with the same lack of practical bene. 
fits. Besides, there is no need for our taking the posi. 
tion of a suppliant for favors. We can force 
action by simply suspending coinage- Such _ sus- 
pension could in no way harm us, while it would make the 
burden for Europe to bear so heavy that there would be 
no alternative to a prompt consideration of the question 
by European statesmen. When the proper time comes— 
when Europe has been made to see and feel the expense 
of attempting gold monometallism—then we will give our 
aid freely to any practicable scheme. As to the various 





papers presented at the Bankers’ Convention, we must 
reserve remarks till we receive them in full. But we may 
say that the paper read by Mr. Trenholm, Comptroller of 
the Currency, was both elaborate and useful, and that Mp 
George S. Coe discussed the currency situation in his ugyg] 
clear and able way. 

As illustrating the spirit of the times in the way of 
compromising difficulties and removing disagreements, we 
may cite the action of the trunk line pool this week jp 
yielding the demands of the dry goods people for a lower 
classification for freight. Similar demands had been madg 
before, when the pool was not so strong nor so firmly 
welded together, and when therefore the probability of 
granting the request seemed stronger, and yet the demand 
then was refused. Now, when the pool is on a very 
stable basis, and in position apparently to pursue an 
independent and arbitrary course, the efforts of the 
dry goods people have met with a considerable amount 
of success. There is a lesson in this. It shows that 
the managers of the pool are neither obstinate nor 
unreasonable, and further that they are not disposed to 
take undue advantage of the great powers possessed by 
them. We claim, of course, that in acceding to the 
demands of the dry goods men, the roads have furthered 
their own best interests, for all that was asked was 
that rates should be made that would permit our own 
shippers to compete with those from other sections of the 
country, which was not only a reasonable but a very 
proper request. Had the pool failed to yield, the behests 
of competition must have driven trade away, and thus 
the trunk lines must in the end have suffered along with 
our merchants. The pool, therefore, pursued a very wise 
and sensible course, and one as already said to promote 
their own interest. 

Our stock market has been somewhat irregular this 
week—that is, while on the whole the undertone has been 
strong, there has been no unvarying tendency towards 
better prices and very little progress in that direction, the 
higher rates for money discouraging such a movement. 
The contest between the rival committees of the Texas & 
Pacific tended to give great strength and activity to the 
securities of that company, but since the announce 
ment of the amalgamation of the two committees 
there has been some decline in price and less activity. 
The trunk-line properties, however, have shown much 
strength, though rather weak at times yesterday, and 
the Erie seconds have gone to the highest point reached 
in the present movement. The intelligence that the Penn 
sylvania had refused any longer to carry Baltimore & Ohio 
freight from New York had no perceptible effect upon 
prices, nor did the announcement that the Baltimore & 
Ohio would next week begin to carry freight from its own 
stations in Philadelphia, and had also made an arrange. 
ment on passengers and freight from New York with the 
Jersey Central and the Philadelphia & Reading. The 
coal trade has been getting into better shape, and a further 
advance in prices has been made, but the coal shares have 
not been particularly strong nevertheless. Low-priced 
shares, very naturally under the higher rates for money, 
have not been so much of a fgature in che speculation as 
in previous weeks. Bonds also are less active. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


— | 




















Week ending Aw. 13, 1886, Received by | Shipped by Net Interter 

N. Y. Banks.|N. Y. Banks. Movement. 
EES RR OEE AE. #557,006 $1,880,000 |Loss. .$1,323,000 
OS SRL ART ES TT 100,000 |Loss.. 100,000 
Total gold and legal tenders.....{ 557,000 | $1,980,000 |Loss..$1,423,000 

















Avaust 14, 1886.] 


THE CHRONICLE 


177 














—— , 
The above shows the actual changes in the bank hold. 


ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
pave lost $1,500,000 through the operations of the Sub 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
pank statement is a statement of averages for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week. 


—_ 














Week ending Aug. 13, 1886, Into Banks. \Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above #557,000 $1,980,000 |Loss. $1,423,000 
Sub-Treasury operations...........+. 6,000,000 7,500,000 |Loss.. 1,500,000 
Total gold and legal tenders....i $6,557,000 $9,480,000 |Loss. €2,923.000 











The Bank of England reports a loss of £115,000 bullion 
for the week. This represents, as stated above, 
£103,000 net sent abroad and £12,000 sent tothe interior. 
The Bank of France gained 3,950,000 francs gold and 
lost 1,825,000 francs silver, and the Bank of Germany 
since the last report shows an increase of 120,000 marks. 
The following indicates the amount of bullion in the 
principal European banks this week and at the corres. 
ponding date last year. 























Aug. 12, 1886. Aug. 13, 1885. 
Gold. Silver. Gold. Silver 
» a a a 
Bank of England ........ 21,430,054)...... 25,181,992 0... sia 
Bank of France ..... .... 54,424,729/45,058,108 |46,419,950| 43,738,376 
Bank of Germany. ... ...|20,503,470 16,295,530 ||13,393,800| 16,370,200 
Total this week .......... 96,358,253 61,353,638 ||34,995,742| 60,108,576 
Total previous week ....|96,283,072 61,400,487||85,644,357/59,897,208 














The Assay Office paid $267,542 through the Sub-Treas-. 
ury during the week for domestic bullion, and the 
Assistant, Treasurer received the following from the 
Custom House. 


_—— 























Oonsisting of— 
Date. Duties. aie U.S. Gold | Silver Oer- 
F Notes. Oertific’s. | tificates. 
Aug. 6. $317,473 71 $3,000 $242,000 $5,000 $66,000 
Be 280,236 85 2,000 220,000 29,000 28,000 
- sd. 646,710 54 -4,000 505,000 81,000 53,000 
» 3. 985,064 20 2,000 880,000 55,000 44,000 
~~ 23. 788,398 13 2,500 697,000 27,000 61,000 
= 33. 309,634 32 2,000 251,000 25,000 24,000 
Total.! 63,327,567 76 $15,500/ $2,795,000; $222,000 $276.000 











Included in the above payments were $20,500 in silver 
coin, chiefly standard dollars. 





RAILROAD EARNINGS IN JULY AND FROM 
JANUARY 1 TO JULY 31. 

The returns of earnings grow better with each succeed- 
ing month. The gain in June was large, amounting to 
$2,058,990, including the increase on the New York Cen- 
tral, and $1,432,071 without the Central increase, but for 
July the gain reaches $2,235,250 with the Central (not 
yet reported) entirely left out. Moreover, this gain is the 
heaviest recorded by us in any monthly statement since 
October, 1883. In othér words, not for three years 
have we had a return to compare with the present 
in the extent of the improvement shown. How 
very much more favorable the July statement is 
than similar statements early in the year, can be seen 
from the following summary of the monthly aggregates 
back to January. 





























a 
iiielae Mileage. | Earnings. Increase or 
a 1886. 1885. 1886. 1885. 
Miles. Miles. $ $ é 

January (64 roads).. 45,906 44,682 13,553,048 14,565,336 Dec. 1,012,288 
February (66 roads).| 49,389 48,299 16,082,394. 14,852,151)| Ine. 1,230,243 
March (63 roads).... 47,069 45,974 17,955,075, 17,747,728; Inc. 207,347 
April (67 roads) ...... 48,898 47,710 17,482,081; 17,306,549\ Inc. 175,532 
May (63 roads)....... 47,355 46,085 17,070,179, 16,417,532\Inc. 652,647 
June (60 roads)...... 47,402 45,775 20,051,636; 17,992,640) Inc. 2,058,990 
July (67 roads) ...... | 48,186 47,135 | 20,147,730) 17,912,480| Inc. 2,235,250 








But it is not the mere extent of increase reported, that 
is noteworthy. Whatis of equal if not of greater signi- 
ficance, is the general character of the gains. Out of 
sixty-eight roads in our table, there are only 10 that fall 
behind a year ago. very section of the country 
apparently is participating in the improvement—the West, 
the Northwest, the South, the Southwest, the East, the 
Middle States, &c. In illustration we need mention only 
the case of such prominent roads as the Chicago & North- , 
western and the Milwaukee & St. Paul, the Denver & Rio 
Grande, the Northern Pacific, the Chicago & Alton and 
the Illinois Central, the Wabash, the Grand Trunk of 
Canada and the Ohio & Mississippi and the Chicago & 
Atlantic, the Hocking Valley, the Long Island and the. 
New York City & Northern, the Buffalo New York & 
Philadelphia, the St. Louis & San Francisco, the Gulf 
Colorado & Santa Fe, the Louisville & Nashville, and the 
Norfolk & Western, each representing some distinct sec- 
tion or class of traffic, and all showing greater or smaller 
gains. When such typical roads as these present favor- 
able statements, the extent of the improvement in the 
situation becomes apparent, and this is perhaps more 
marked when it is noticed that in the case of some 
roads the earnings this year are not only larger than 
last year, but larger than ever before in the month of 
July. 

Foremost among the influences to account for this 
change, is undoubtedly the better situation of affairs among 
railroads generally that has followed the West Shore 
settlement of last year, though of course an im- 
portant place must also be given to the revival 
of industrial activity. These are influences that 
operate in so many and in such devious ways, that 
their effects widen more and more as they make their 
presence felt. T'o what extent the revival of business has 
operated in the present instance, it is of course impossible 
to say, but as the gains in earnings are so general and 
comprehensive, it would seem not unlikely that there is 
an intimate connection between the two. But there have 
also been special influences having their origin in the 
movement of crops, Xc., to affect individual roads or par- 
ticular groups. Thus all the roads in any way concerned 
in the movement of winter wheat, have derived large 
benefits from the increase in that movement, which has 
been almost beyond precedent. The yield of the winter 
variety of wheat has been not only very much better than 
a year ago, but the cereal has been early and free in com- 
ing to market—so much so that notwithstanding a falling 
off in the volume of the spring wheat receipts, the total 
receipts of both kinds of wheat in the five weeks ended 
July 31 reached nearly 12$ million bushels, against less 
than 5 1-5 millions in the corresponding period in 1885. 
There was at the same time a heavy increase 
in the receipts of flour. As regards corn, the 
movement was rather irregular, and some roads 
and some districts had more of that cereal 
than a year ago, and other roads and _ other 
districts had less. The same is true also of oats. In the 
South, the roads have nearly all had a larger cotton move- 
ment, though as July closes the crop season that moves 
ment does not count for a greal deal in that month. Rate- 
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. * * , Be. 
of course have been distinctly better nearly all over the |‘nstance, the Grand Trunk of Canada, the Ohio & Mis. 
country, though more particularly on the great east-and- | sissippi, the Alton & Terre Haute, the Cincinnati Wash. 

: west trunk lines. In the Northwest, rates were restored | ington & Baltimore, the Chicago & Atlantic, all of which, 

1 on the 20th of the month. To show the character of the | have handsome increases. But perhaps the roads in the 

i July return in previous years, we give the following | Middle Western section, say those lying in the States of 

} recapitulation of the July aggregates since 1879, from | Ohio, Indiana and Illinois, give the best account of them. 
ie which it will be seen that on the roads reportirg to us the | selves. These traverse the territory of the Central Traffie 
a) exhibit was unfavorable only during 1884 and 1885, and | Association, where rates a year ago were utterly demoral- 
ay) not very largely then. ized, and this year have been well maintained. This is also 

Hh — ae the section of the heaviest production of winter wheat, 

ie " arnings. 

i! Pirtea. aimee a cingen aga gee Increaseor | The roads in that district, theretore, have been favored iy. 

i‘. ear Decrease. 

a: Given. | Preceding.| Given. | Preceding. a double way—first by the higher rates, and second by 
Te Miles. | Miles. $ ak the increased movement of wheat, which latter last year. 
De July, 1880 (47 roads); ...... | eeeeee 16,749,536) 12,491,254 Inc. 4.25~,282 : 

TE July, 1881 (47 roads)| 35,111 | 81,424 | 17,954,311) 15,854,850 Inc. 2,5x9,461 | W@S So small, and this year so large. We have only to look 
at July, 1882 (61 roads)! 48,042 | 42,584 | 23,649,112) 21,657,427 Inc. 1,991,185 of. | ‘inci 
if t July, 1883 \66 roads)/ 54,041 49,393 | 24,397,368 23,234,881) Inc. 1,142,487 ” the sovuane- of such reads- as the Cincinnati Indian- 
: i Ju)y, 1964 (40 roads); B1613 | 20,108 | 18,0°4.577| 18,058, 727 Inc. 1,860 | apolis St. Louis & Chicago, the Indianapolis Bloomington 
pe uly, (66 roads) 47,697 47,293 | 17,793,618) 17,859,371, Dec. 65,753 . : " 
4h July, 1886 (67 roads) 48,186 | 47.185 | 20,147,730] 17,912, "4801 Ine. 2,235,250 & Western, the Indianapolis Decatur & Springfield, the 
an Peoria Decatur & Evansville, and the Columbus & 
Biel We now give our usual detailed statement of earn-|,. . , ; 
Eat - ; Cincinnati Midland, to understand what important 
at ings and mileage, this and last year, on all roads}. 41; . 
a reporting influences these were. We believe among all tie roads 
oe A . . . - . . 
Ds i SE EIEN PA A A from this district in our table there is not one that shows 
as ARN ‘ : 
Bi smaller earnings than a year ago. But the effect of the, 
RY Gross Earnings Mileage. increased movement of wheat is seen also in the case of 
at pre. Bons, 1sss, | rags, |Merease or) s256 | 1gg5, | the roads running south and southwest from Chicago— 
at — . . a such, for instance, as the Illinois Central, the Cnicago & 
Bi Buffalo N. Y.& Phii..| 241,800) 210.318! +31,482) 663} 663} Alton, the Wabash, the Chicago & Eastern L[ilinois, and 
i" Buff. Roch. & Pittsb..| 114,312) 106,909) +7,403| 294) 294 : | 
r- Burl.Ced.Rap. & No..| 209735) 224/381| —14,616| 990| 990|the Evansville & Terre Haute. The following is our 
is Cairo Vine. & Chic... 68,873 38,124) +30,749) 265) 265 : ; 
A Canadian Pacific... 990.000! 907,638! +82'36-] 3,527| 3,061 | usual statement of the grain movement, showing the 
i Central Lowa......... 99,052| 85,079 13,973} 511; 490 ; 
Ckicago & Aiton. Soase 714.804 683393 4484111 849| s49| receipts at the different ports, not only of wheat but also 

Chicago antic .. 129,808) 89,9il1 +39,897 268 268 

Chic. & Eastern [ll....| 137,373; _114'055| 423'818| 251/251 | Of all the other cereals. 

Chic. Milw. & St. Paul.| 2,036,00C| 1,893,976, +142,024] 4,932) 4,815 

Chicago & Northwest.| 2,127,700) 2,036,803) +90,897| 3,948) 3,843 | RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED JULY 31 
Chic. 8t. P.Minn. &O.| 490,700) (472.5 +18,177] 1,339} 1,318 : 
“- Chic. & West Mich....|. 116,259} 113.3853/ 42,406] 413] “413 AD GENES GANCae 4. 
A Om. Ind. 8t, L. & Ch. 212 200) 177,087) +3113}, 342 — 
ex. Pac 291,776; 222,929) +31,847| 336) 336 Flour Wheat Corn Oat Barle 
: Alabama Gt.South..| ~ 82°6°4) 70.092 12'572| 295) 295 1 ny) | ousns | aah 
q N.O. & Nort East..| 36140, 33.542} “42'39s| i196l 196 wD ae cen dM 
E Vicksb.& Meridian.| 31,127| = 29.574) 41.559] 143] 142] — Chicago— | | 

, Vicksb. Sh. & Pac.. 30,860 25,195 +5:665| 170] 170| 5S wks.Julr, 1886] 308,687] 1,547, 196, | 7,762,988] 2.623. 651, 79,708! 122,658 
" Cin. Wash. & Balt.... 150,82 120,104 +30,716 221 281 5 wks., July, = $14,636 1,276, 6,645,286 2,058,469 40,803 W8,574 
2! Cleve. Akron & Col... : 46.900 44 478 +2 422 { 141 144 Since Jan. * 86. 1,920,710 4, 114, on 82. 0417 ,855 14, D0, 766 4, 664, 148 4 009 
5 Col. & Cin. Midiand.. 30,211 17727 412'494 a 71 Since Jan. . ’85.| 3,014,866 9,445, a 35,749, — ,L34 3,533, rer 702,375 
Col. Hock. V. & Lol..; 197,083] 187,518]  +9,565| 324] 324 | , Milwaukee— ; 3.058 - 

) vdeo Grande:| G12'905) | B5L603| 4trza2| 2.317] agi7 | Stee sUy IS Gees) Stsie, sty Te Tae 
7 Denv.& Rio Gr. West. 85,40u 86,205 —805 368 368 | Since Jan. 1, ’86.| 2,100,796, 3.571.330. 340. 590) Y66.797 1,744,855, 186,326 
B Des Moines & Ft. D.. 24,06 - 29,324 —5,256 145 143 | since Jan. 1,’55.;  '917;241/ 6,056,466| 313,005, 908,45e, 1,728,752, 156,477 
bs, Detroit Lans’g & No.. 102,6i3 93,592 +9,021 261 261 St. Leute | | 

Evansv. & T. Haute.. 83,825 66,643 4+17,182 146 146 | 5 wks., July, 1886 93,626) 4,527,843 £25,650' 979,739 1,200) 17,404 
Flint & Pere Marg .| 178,594] 151,702} 426,892) 361] 361 | Swks..July,1885/ 65,598) 1,071,244 1,500,845, | 655,059 4877] 12919 

tGrand Trunk of Can.) 1,329,587) 1,110,354) +219,533) 2.914] 2,913 Since Jan. - "86. 420,882) 6,204,027 10,797,167 3,761,480 476,353, 175,713 
4 Gulf Col. &Santa Fe.| 191,933 139,430, +52,503} 655]. ‘536 | Simce Jan. 1,°65.; 604,227) 5,007,825, 15,022,210 8,778,024, 700,560 e718 

Dil. Cen. (iil. Div.)....| 554,019} 490,985} 463,061! 953} 953] _ Toledo— * ania’ | | _ 

. Do (80. Div.)...| 250,251] 232/022} 418,229! 711] 711 | 5 Wks..July, 1936, 18,837) 2,923,133 495,826 9,286... 10,055 
- Do (lowa Div.).| 1245600) 1347110| ~—9'510| 402] 402 | &:¥Ks.July, 1885, 1u.511) 472.461) 4.ar7usi| s00'a0e 1 

Ind. Bloom. & West..|  218°240| 167.666} 430'374| 532| 532 | Since Jan. 1°86.) luzseo! dugiool 4.22% 00s OL! SRL 

: ’ ’ +00,0 d+} 99-1 since Jan. 1,’85. 70,017) 2,763,719! 2,134,5¥5 124,441 63,938, 18,358 

Ind. Wye & _—_ . Ret rete + 10,341 152) 152]  petroit— 

Kan C u 7 45 —1,114; 389) 3289 72 2: | 125,268 
*Kan.C.8p.&Mem..| 67,410, 64°861| 4.27549, 2=2| 22 | Sweerjuiy ines) ‘eose| “gerers) seen aesis) woo TS 
Long Island .......... 391,661 373,089 +i8,581 354 S54 | Since Jan. !, ’86. 86° 127 8,021,737, 1,630,916 1,039,751 876,019 — ......06 
Louisy. Evans. &St L. 71,631 54,292 +17,339 B55 253 | Since Jan. 1, ’55. 67,: 293) 2,250,154; 1,502,708; 550,393) 245,276  — .eoe vee 
Louisville & Nashv...| 1,241,995| 1,057,332) +184,663|} 2,015] 2,015] — Cleveland— 

“ mara. Hough. & On.., 139,543) 120.993) 418,550) 160} 160 | Swks.,July. 1896, 22.231) = 287,5t, BAe eg | soe 

; . - : - —— 0 wks. July. 1885 "3 2107 B05 wily 5 

ae fe tn West, oan’ y ie thet 4102444 ae at since Jan. 1, '86.| 113,442) — 989,742, 629,968) 727.013 110,403 29,885 

. aoe ameeth..| S160 GEN 46.160 Ss 20] 2e ee) Se ee om 

‘ N. Y. City & Norih’n. 50,176, 41,426] +8.750/ 54 54 | , Peorta— . aainl gemenel. an 

; aW.¥. Out. & West’n..| 144,711| 136,074] 48,37] 321] 321 | SWKo"uy ieee! anes! Beiauy bustato, aosoy, e300 17590 

Norfolk & Western... 237,256 187,397 + 419,859 503 503 | Since Jan. 1, ’s6. 89,842 188.725, 3,770,600) 6,123,575 82.950 174,500 

: Nerthern Pacific. .... 1,120,865) 1,000,011) 4+120,85%4) 2,77»| 2.648 | Since Jan. 1, ’85. $4,155 202,590; 6,201,890, 5,876,055 353,800 235, 

: Ohio & Mississippi...} 347,156) °231,799| +65,357) ‘'616) 6:6] purutr— | ) 

Ohio Southern. ....- 34,906} 25,054) 49,852) 128} 128 | 5 wks.,July, 1886] ........ NE et visions eo , can 

Peoria Dec.wEvansv. 7,992 53,799 +18,193 254 254 | 5 wks. suly, 16S SE §eckecves 1 067, 051 28,664) STOO) cc ccccce | + aeceeeain 

b. & Danville..... 271,400 272,277 —877 774 774 | Since 5 8 aah Res | eeeeeees | cqmmean ‘ 

Va. Mid. Div....... 125.784 130,570 —4,786 353 353 | Since Jan. ‘ ME. eb coos 3 200. 452. 36,244 35,353, séaadadk | eeeevene 

Bo. Car. Div... 6,700| 45.982 Tee rrr | | per 

Col. & Greeny. Div. 27,700 31,632 —3,982 294 294 | 5 wks.,Julv, 1586) 826,761! 12,425,770 9,154,959 4,951 422! 119,846 211,183 
{ West. No. Car. Div. 42.36% 33,833 +3,535 285 274! 5 wks. July, 1885; 5895084) 5.115.385 9,042,038) 4,734,900 82: 331) 121.904 
Bt. Joseph & Gd. Isl..| _77,991/ 61.934) 416,007) 252) 252 | Swks..Juiy, ISsd) | S7URID, 5.848.287 6,526,005 4.449.285 _ 9.91) 224,082 
St. L. A.& T.H. m.line 103,064 87,437| +15,627) 195 195 | Since Jan. 1, °86.) 4809/3824) 27\584/345 53,454,590 321475,.610 7,792,339 _ 933,594 
do (dranches). 62.859 52.817 +10,042 13% 138 Since Jan. 1,85.) 4,536,422 30,534,575 61. 484,123 32,255,005 6 841,615, 1,300,613 
St. Louis & San Fran .. 407,897 315 92 f 491,973 871 815 since Jan. 1, ’84. 4,761,469 21,076, 903) 55,243, 156 33,593,919 5,328,012) 1,693,887> 
Bt. Pav & Duluth. ... 135. 679 146,234] —12,555| 225! 225 
. Paul Minn. al. o4 590,337 19,677) 1,475 9475 . : 
; Texas “St Louis -.-. 134,361 "87.598 + 46°768 . th . i The part played by the heavier wheat movement 1s 
ol, AnD ic 6,88! 9,990 6,899 ) ; : : 
Wais Si, Lewis Pac. | 1,057,392] | 837.902 aai9'inol 2420! 2.149} here clearly brought out. At St. Louis the receipts of 
nD — | a - ° eats ° » 

oe casas WE nana 208- 2,341, 415) 4131 the cereal this year were 44 million bushels, while in 1885 
outa es. 2S BOOl tos arel Te woot tOo/47139 | they had b2en only about a million bushels ; at Toledo 

ene. i 20.572,530'18,31%,356! +2,254,.174| gaa we have receipts of nearly three million bushels against 

Spagiiien tides wastn cats 48 Duly tn dink yeu, less than half a million bushels, and at Detroit 14 millions 

t For four weeks ended July 31. against only avout 300,000 bushels a year ago. 

} Mexican currency. ' 

a Figures of earnings for last year have been adjusted so as to make At Milwaukes and Duluth there was some. falling 
the basis of comparison the same as this year. off, but these it should be remembered are 

Separating the roads into groups, the trunk line roads, | spring-wheat markets. With reference to Chicago, 
of course, all make an excellent showing, There are, for | too, it may be said that the gain shown is wholly im 
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winter wheat, the receipts of the spring variety having 
decreased. 

Earnings last year of course were very poor, so it 
becomes interesting to know how the totals for this year 
compare not only with that year, but with some of the 
other previous years. Accordingly we have selected a few 
prominent companies, and compiled their July earnings 
for six years past as below. 
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July. | 1886. [ 1965. | 1884. | 1889. | agse. [ 1881. 
oe 3 3 3 3 $ 

eiteee th Alen... ..<-. | 714,804] 668,303} 730,044) 731,503] 702,685] 676.205 
Chicago & Kast. Ill.... .. _ 137,873) 114,055) 128,392) 120,693) 151,763) 122,439 
Cin. Ind. St. L. & Chie...| 212,200] 177,087} 209,515} 190,123| 217,198} 177,161 
Evansville & Terre Ha’te 83,825 66,443 73,422 59,331} 120,199 60,559 
{linols Cent. (Ill. Div.)..| 554,04] 490,985) 464,185] 581,916 616,782| 548,318 
St.L.Alt.&T-H.(M’n line)| 103,064] 87,437|  90,095| 101,758] 190.936! 118,844 
Branches......-.+++++-+. 62,8°9 52,817 44,595 55,560 73,641 468,549 
a '1,868,674) 1,657,417 1,741,149! 1,790,884! 2,018,2041,750,075 
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Nearly all these roads had larger earnings this year 
than in any other year except 1882. In the latter year 
the condition as to the wheat movement was the same as 
in the present, only perhaps intensified. In that year, as 
in this, there was an excellent yield of the cereal,.after a 
very poor yield the year before, and the movement was 
early and very free—not unlikely more so than in the 
present year, as then stocks were low and there was an 
urgent demand for the new wheat. But what it is par- 
ticularly important to observe is the gradual fall year by 
year in the aggregate for the roads given, so that from 
$2,013,204 in 1882 the total in 1885 had got down to 
$1,657,417. In 1886 we have at one bound a recovery to 
$1,868,674, which places the year ahead not only of 1885, 
but of both 1884 and 1883. 

As regards Northwestern roads there is a decrease on 
the Burlington Cedar Rapids & Northern and the St. Paul 
& Duluth. The latter had a very heavy gain a year ago, 
and besides there has been a falling off in the movement 
of wheat in that territory this year. The Burlington 
Cedar Rapids & Northern is probably suffering 
from the effects of the competition of the Minne- 
sota & Northwestern and other new lines to St. Paul. 
But all the larger and more prominent companies, like 
the Chicago & Northwestern, the Milwaukee & St. Paul 
and the St. Paul <& Omaha, show gains, which is 
all the more noteworthy that at least two of these three 
roads had gains a year ago. Even the St. Paul Minneapo- 
lis & Manitoba, on which we had almost become accus- 
tomed to seeing a decrease, this time hasan increase. 
These Northwestern roads do not carry any winter wheat, 
and we have already stated that the movement of spring 
wheat was smaller than in 1885. Tc show how some 
other leading items of traffic compare, we give the follow- 
ing table of the receipts & grain and provisions at Chicago 
for July, and since January 1, in each of the last three 
years. 

RECEIPTS AT CHICAGO DURING JULY AND SINCE JAN. 1, 



































July. Jan. 1 to July 31. 

| 1886. 1885. { 1834. 1886, 1885. | 1884. 
Wheat. bush 1,49*,252 1,417,704) 820,975! 4,142,924) 11,538,996] 6,697,053 
Corn.. bush.) 6,418,956 6,934,948. 4,344,246) 32,147,883) 46,253,496) 31,219,319 
Oats...bush.) 2,336,303! 2,5%5,483) 2,808,932) 19,590,268) 21,109,531/ 24,574,422 
Rye....bush.} 131,025) 69,211} 149,504; 448,130| $09,270| 1,115,700 
Barley.bush. 71,007 54,524 48,050' 4,705,404) 4,696,204' 3,246,250 
Total grain.| 10.955,3¢3! 10,071,870] 8,171,797] 61,034,609 74,402,497| 61,842,724 
Flour...bbls.| 277,634, 293,55] 274,746! 1,920,715! 3,527,305) 2,728,042 
Pork... bbis 2,910 1,304 4,280 11,928 23,576 30,339 
Cut m’is.Ibs.| 19,633,771, 16,449,509 | 11,415,695] 97,612,081) 94,025,520) 71,041,013 
Lard....ibs.| 8,167,856 4,158,7" | 4,361,817] 46,464,235) $1,361,842) 40,924,430 
LivebogsNc! 502,279 449,15 | 339,917] 3,723,855) 3,599,820) 2,643,126 





The total here for wheat is 
prices both varieties, and shows 


misleading, as it com- 
apparently an increase, 


whereas, in fact, the gain, as already stated, is wholly in 
the winter variety, and has inured to the benefit of the 





a 
aed 


roads running south and southwest from Chicago, and 
not those running northwest. Thisis evident from the 
figures of the inspection of the two classes for the month. 
Of winter wheat the inspection embraced 3,252 cars this 
year, against only 273 cars last year; but of spring 
wheat, the inspection was 877 cars, against 2,458 cars in 
1885. The decrease in the latter represents a loss of 
600,000 or 700,000 bushels, and it is in the face of this 
that the Northwestern roads show improved earnings. 
We find, however, an increase of a million bushels in the 
corn receipts, in which increase we may suppose both the 
spring wheat and the winter wheat roads have shared, and 
there is also considerable increase in certain items of the 
provisions movement—pork, cutmeats, lard and live hogs. 

For the purpose of comparing earnings on Northwest- 
ern roads, not only with last year, but with the years 
preceding, we have prepared the following table run- 
ning back to 1881. 



































July. 1886. { 1885. | 1884. | 1683. [ 1882. [ 1981. 
: | é $ $ 3 3 

Burl. Ced. Rap. & No....| 200,734) 224,381) 195,970| 195,980} 198,276] 174,851 
Chic. Mil. & St. Paul...../2,036,000 1,893,976] 1,949,545/ 1,829,285) 1,464,927] 1,568,706 
Chic. & Northwest....... 2,127,700 2,038,803) 1,976,177 | 2, !60,631/ 2,059,952) 1,983,031 
Chic. St. P. Minn. & O...| 490,700} 472,523| 466,760| 444,333] 359,459! 388,202 
St. Paul Minn. & Man....| 570,064) 550,387] 605,156] 623,727| 857,779| 995,763 
I ossnincintneies 5,434,198) 5,178,070’ 5, 193,608 5,253,965) 4,940,393) 4,505,058 








We thus find that the St. Paul makes the largest July 
earnings ever reported, and so does the Omaha, while the 
Northwest is close up to its best previous figures. And 
taking the five roads in the table together, their aggregate 
earnings are considerably ahead of any other year, not- 
withstanding a heavy falling off on the Manitoba. Of 
course some of the lines have greatly enlarged their 
mileage since 1881, but that does not detract much from 
the importance of the present gains, especially as in the 
years immediately preceding it was not unusual to see 
diminished earnings even on heavier mileage. 

Southern and Southwestern roads give an excellent 
account of themselves. Some of the Richmond & Danville 
lines are the only ones among them that report any 
decrease. The increase is heaviest in Texas and the 
Southwest, as witness the gains by the Gulf Colorado & 
Santa Fe, the Texas & St. Louis, and the St. Louis & San 
Francisco, but the Louisville & Nashville, the Norfolk & 
Western, and the Cincinnati New Orleans & Texas Pacific 
lines, are also distinguished for the excellent character of 
their statements. Below we compare the earnings of 
some leadivg Southern and Southwestern roads for six 
years. 























July. 1886, | 1985. | 1864. | 1888, | 1882. | 1981. 
| f $ | 8 % x 

Gulf Col. & Santa Fe..... 191,983) 139,430) 126,432) 163,452} 107,992) 66,062 
Ill. Central (South. Div.) 250,251! 232,022} 240,049) 240,876] 221,199) 200,467 
Louisville & Nashville...|1,241,995 1,057,332) 1,060,104 1,124,77+| 1,063,765| $17,135 
Norfolk & Western...... #237,256, *187,397| 185,824) 219,188] 191,535) 173,875 
Richmond & Danville. ..| 271,400} 272,277) 250,923] 272,282| 244,880) 232,771 
Virginia Midland......... 125,784! 130,570] 131,306) 146,777] 122,696] 109,147 
St. Louis & Sun Fran..... 407,897; 315,924) 859,111) 270,101] 330,914/ 252,880 
WPotal.cooccce segs eccess 2,726,516 2,334,952 2,353,749 2.437,452 ‘2,282,481 ) 1,851,866 





* We use the approximate figures here. 

Here we observe a pretty steady progress from year to 
year. Mileage has increased some, but not on all roads, 
and certainly not to the extent that it has in the North- 
west. For this reason it is gratifying to note that the 
seven roads in our table form a total of $1,851,866 in 
1881, have increased in 1886 to $2,726,516, or about 
$900,000. Between 1883 and 1885 there had been a 
decrease, but in 1886 we havea recovery, bringing the 
total up to larger figures even than in 1883. The part 
played by the cotton movement in the earnings of these 
roads during the last three years, may beJseen from the 
following table in the usual form. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1886, 1885 AND 1884. 
July. Since January 1. 
Ports. ues 
1886. 1885. 1884. 1886. 1885. 1884 

Galveston....... bales 1,760 490 475, 158,014 68,727; 130,774 
DE Gi@scsae cel sacce- 58 Bl .. essesese 1,652 829 
New Orleans.......... 11,552 1,622 2,601 586,986} 422,716) 423,169 
MODIS... cccccccccvere . 657 173 542 89,590 50,642 56.602 
Florida....... oacbe 49 5 ll 15,165 24,482 17,624 
Bavannah........ssee.s- 8,550 59 830} 208,816 113,689; 112,621 
UREN EUDscovessl. eccesol ceseccd —#=*-00 4,604 2,2 1,562 
Charleston........ nae’ 4,967 49 443} 123,202 71,430 91,286 
Port Royal, &c...... 185 849 5 5,698 3,473 2,977 
Wilmington.. oki 42 10 46 25,089 10,706 14,908 
Morehead City, &e. ee a ee 3.632 1,669 2,332 
EER cose ccc ewcceces 8,161 480 2,520 196,067 112,384 148,489 
West Point, &c...... 8,497 95 267; 100,497 44,226 57,890 
ee 29,450 3,930 7,741| 1,517,450| 928,066 1,061,153 























With regard to roads in other sections of 


the country, 


we have the Buffalo Rochester & Pittsburg, the Buffalo 
New York & Philadelphia and the Long Island in the 
East, the Detroit Lansing & Northern and other roads in 
Michigan, the Denver & Rio Grande in Colorado, the Ore- 
gon Navigation Company on the Pacific Coast, and the 
Mexican Central in Mexico, as illustrations of the course of 
earnings in various distinct districts. 

The statement of earnings for the period since January 
1 has of late months gradually changed its character, so 
that from showing a decrease in the aggregate it now 
shows an increase, and the same is true also of many indi. 


vidual roads. 


The increase reaches $5,963,291 and there 


are eighteen roads out of sixty five that have smaller earn- 
































































































































Name of Road. 1886. 1885. 
$ $ 

St. Paul & Duluth...... ° 700,843 616,038; 84,805 ana 
St. Paul Minn. & Man...| 3,504,880) 3,697,305) ........ 192,425 
Texas & St. Louis....... 819,295 525,752) 293,543] |.’ 
Wabash 8t. L. & Pac...| 6,899,319} 6,332,257) 567,062 Re Se: 
Wisconsin Central....... 794,657 DEINENT . ecexens: 40,166 

Total (64 roads)..... 124,238,062|118,737,498/7,095,216 EY. 994,652 
Oregon Railway & Nav 2,756,113) 2,295,386) 462,727; 1... = 

Grand total ......... 126,994,175 '121,030,884)/7,557,943) 1,594,652 
Pt Pl a dcnsneeccddnsiebnbondcenansssenneabenen 5,963,291) 








Concerning net earnings, which this time cover Jung 
and the first half of the year, there is nothing to be said 
except that the June figures are almost uniformly fayor. 
able. The roads in the Southern Pacific system and the 
Burlington Cedar Rapids & Northern, the Buffalo New 
York & Philadelphia, the Des Moines & Fort Dodge, the 
Denver & Rio Grande Western, the Mexican Central, the 
Northern Central, the Reading Coal & Iron Company and 
the West Jersey are about the only ones that have lost in 
net for the month. Almost all the others have larger net 
than in 1885, the trunk-line roads, Burlington & Quincy, 
Union Pacific, and the Southern roads, being especially dis. 
tinguished for their heavy gains. As showing the ten- 
dency at the close of the half year, it is well to remark 
that quite a number of roads which for June have 
improved net, for the half year report a decrease. The 
following embraces all roads from which returns can be 
obtained. 

GRO8S AND NET EARNINGS TO LATEST DATES. 
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ings than a year ago. The decrease is important only in NAME OF Roap. cers a ae 
the case of the Burlington Cedar Rapids & Northern, the — : — nell 
Sata : ; ei ; g ~ i} $ s 
Louisville & Nashville, the Southern Division of the IIli-| atop. Top. & 8. Fe. --- Gross. 1, 1252, 754 i, 218,77 72) 6,041, 368) 7,227, 258 
i ; _ ; ; 3,6 57,337)) §$ ‘ ’ 
we ee the Kansas City Springfield & Memphis, and Baltimore & Potom..Gross. 108,450 103,957 629.91 | 655,543 
i , ; i ve 2 654) 5,380 234,73 :| 251,17 
t comp aul Minneapolis & Manitoba. Following are ful] | pe x y.« Phila..Gross: 226,360, 211,957 )| 1,201,637, 1,680, 443 
articu : let... 5,532) 67,127 15.633) 236, 
P aaianee Burl. Ced. R. & No..Gross.; 218,124) 230,451) 1,265,6: 33) 1, 413,918 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. Net.. 41,494 54,870 238,732) "875 ,679 
Camden & Atlantic. -Gross. ee 50,388} 2! + 5 2! 25) 206 os 
939 790" de 35 
Name of Road. 1886, 1885. Increase.| Decrease. | Canadian Pacific....Gross. } 895,923} 734,862); 4,160, 342| 3,352, en7 
vet. . 376,450! 23,4 1,295, 615) 1. 114,408 
; $ $ $ $ Chesap. & Ohio...... Gross.| 322,799); 249,521/|] 1,819,818 1,566,414 
Buffalo N. Y. & Phil....| 1,442,437) 1,290,761/ 151, vee seeeiahel Net... 71,774) 59,984 503,719! 367,983 
Buffalo Roch. & Pitts... 622,520 661.220) ........ 38.700 | Eliz. Lex. & B.8...Gross.| 67,411 52,761|| 393,475} 316,008 
Burl. Cedar Rap. & No..| 1,475,368} 1,638,299) ........ 162,931 * 21,593; 21,859 125,659 95,391 
Canadian Pacific........ 5,150,342) 4,260,465) 889,877 eccseeee | Ches. Ohio & 8. W... ayes. 122, 60» 11 3,361 730,269 vos 
PT Je. ccosscecess 693,632 652,383 See ‘ecietenaen Net 2535 29,012 226,945 179,353 
_— < ae... ouiiaitine <seh.e80 4,307,329 ey as: 22,660 | Chicago Burl. & Q.. Gross. 2. 118) ‘32 1,992,485 oe + red (12 372, rr 
astern Illinois. 23,506 96,455 , SRP aerate O76; 763,287 3| 3,155,6 
Chicago yo Ms St. — trite xX Eer Spey te al ae et Clevel’d & Canton. -Gross. 32. 2,983 | = tr = 7 zau ret 
hicago orthwes 2,907,299 2,717,092 90,207 sell atataas we soe 21,5 
Chic.8t.P.Minn.€ Omaha} 3,182,861) 2,983,394) 199,467) 9 ........ Denver & RioG..... techy 555°386 525,342'| 2, 979° 941) 2,732,438 
Chicago & West Mich.... 768,293 715,755] 52,532]  cccoccce e 202.278| 176.937| 946,777) 827.753 
Cin. Ind. 5t. L. & Chie 1,409,300| 1,326,711 82,589 shite biieal Denv er & Rio Gr. W.Gross. 89,428 91,396 467,539 436,840 
Cin. New Orl. & Tex Pac. 1,537,222 1,430,588) 106,634} ........ Net.. 35,120 36,152 141 416 $2,771 
ae Gt. po. oo yt : nase eee euabédes Des Moines & Ft.D.. . ross. 22,133 ag eet 100.23 
ew Orleans & No. E.. 6,90 JOP ~sesececs 42,013 ¢ 7,01 25,237 37, 
Vicksburg & Meridian. 269,342 227,695 41,647 weeeveee | LOUIsy. N. O. & Tex.Gross.| 101,679 67,147 7el. 477 533,229 
Vicksburg Sh. & Pac.. 227,702 186,806 40,896)  ..... wes Net... L5,7¢0 df.10,637 132,372 51,095 
Cin. Wash. & Baltimore. 1,061,036 954.579 OF eee . | 1 Mexican Central...Gross.| 274,764 278, 70; 1,843, 264) ae gg0, 496 
Cleve. Akron & Col...... 287,871 275,591 ER hide 78,712 99,483 586, 793: "833, 997 
Col. & Cin. Midland.... 168,772 102,835 |, RS Milw. L. Sh. & W -onsGr0ss. 236,132) 108,486 942.769) 565,653 
Col. Hock. Val. & Tol... LSEZ B72) 1,807. 866i  covcecas 14,394 Net...) 117,563 26,321 421, 472) 154,138 
a > 4 ee... mY we yet 7S BE ty A Minn. & Northwest.. Gross gh coecccce|| cesesces| coccses : 
io Gr. Wes 52,93) 523,045 e eee eee oa ; 
Des Moines & Ft. +2 174,910 0) eines 23,701 | Nash. Chat. & St. L..Gross.| 178,139} 147,700} 1,080, ad 1,027,218 
Detroit Lansing & No.. 670,990) 647,438' 23,552)  ..ccccee Net... 75,205 61,903 "417, 194) 412,079 
Evansyv. & T. Haute..... 422,154) 395,673 ae .1*N. Y.L. E. & W....Gross.|1,887,505/ 1,451,933 |10,157,049) 8, 658, 148 
Flint & Pere Marquette. 1,251,996; 1,087,190) 164,806} lolol. Net...| °5542577| 315/523} 2,802:421| 13669,45 
Grand Tr. of Canada . 9,118,849; 8,241,814) 877,035 ccccccee | N. ¥. & Now Eng. ...Gross.| 314,316}. 271,057 1,792,155 1,513,915 
Gulf Col. & Santa Fe....; 1,103,319 738,734 364, aE Net.. 96,520 $1,263 583,644, 438,35 
fl. Cent. (Ti!. Div.).....- 9455.91 el .- ‘entenene 56,371 | Norfolk & Western. Gross" 228,126; 191,767)| 1,449,387; 1,237 030 
Do (So. Div.)..... 2,039,017; 2,346,930) ....... 307, '933 Net.. 5,40 57,054 £66,097 "445,65 
Do (lowa Div.)... 91,257 383,83 -. i ——ese Northern Central. ..Gross. 432,536) 416,214 | 2,582,400 2,597,771 
Indiana. Bloom. & West. 49,233} 1,228,887) 120,351} ....... . Net.. 95,468 135,980 99,380; 1,043,174 
Indianap. -¥ oan. 219,699 181,102} 38,597] ........ Northern Pacific....Gross.|1 077,356 1,012,507 | 4,987,-57) 4.606,4: 
*Kan. City Ft. 8. & Guif.{| 1,298,973} 1,374,601, ........ 75,628 459,285) 564,887,| 2,170,246] 1,920,780 
*Kan. City Sp. & Mem.. 68,445 896,320) ........ 127,875 | Ohio & Mississippi ..Gross.| 3v8,119] 264,201|} 1,730,721] 1,738,416 
Long Island..... ........ 1,618,142} 1,542,524 | Se eeu Net.. 83,4 71,895 423,958 384,7 4 
Louisv. Evansy. &St.L 457,968 387,624) 70,344 ----- | Oregon Imp. Co..... Gross. 271,782 222,442) 1,239,521] 1,362,027 
Louisville & Nashville..| 7,540,041 EE deine nns 352,149 Net.. 6,120) 45,393 219,299 248,199 
Marq. Houghton & Ont.. 514,752 405,547} 109,205{  ........ Oreg. R’y & Nay. Co. Gross.| 481 3430, 382,782 2| 2.331.313] 1,887,510 
Mexican Central ....... 120,864) 2,151,169) ........ 30.305 et.../ 240,014 183,852 927,790} 669,8 
ilw. L.Shore & West’n.| 1,181,485 681,925} 499,560 wece-ee.e | PenNSylvania (all lines east 
Milwaukee & Northern. 343.655 320,736} 22,869 eosiuuadell of Pittsb. & Erie)..Gross. |4,336,101)3,735,638) | 23,250,164 21,319,593 
New York City & No.... 304,526 240,031 Geren e Net...}1, 351 5133 09444) 4) if 659,624, 6,519,859 
-Y. Ontario&West’n... 717,478 681,230} 36,248} ....... : | Philadelp’a & Erie ..Gross. "332,382 269'9 ¢ 7 * 67,710 1,482,199 
Norfolk & Western...... 1,686,645| 1,424,427: 262,21 iia Net...; 139,763 | "709, 694 518,719 
Northern Pacific........ 6,108.122| 5,606,441} 501,681/  ....... . | Phila. & ae 2,532,364/2, 428° 394 (13, 420.720 12,710,204 
Ohio & Mississippi...... 2,077.877| 2,020,215 SSE Net...|1,049,939 "943.4 97) ) | 5,099,49 > »719,138 
Ohio Southern........... 261,488 226,830 eae” P. & R. Coal & [ron .Gross.! 1, Bil 840 1,320,096) 6,433,069} 6,6:°6,1 
Peoria Decatur & Ev... 07,785 382,289 ese ‘ Net... df: 233,5 574/df.79.591| €1,121,781/df. 158,082 
Ricnmond & Danville...| 2,160,699} 2,127,850; 32,849 -o""""" | st. Jo. & Gd. Isl’d...Gross.| 84,077) 68,231 546,934| 427,51 
Ry DOV cccsccces 811,529) DUM  ‘iamecess 15,493 Net...| 34,359 def. 637. 249,746 100,500 
Bo. Car. Div.. .... <<. 423,508) 425,006) ........ 1,498 | Southern Pacific Co.— a | 
Col. & Greeny. Div... 334.529 349,434) .... 15,105 Galv. Har, & 8S. A.Gross.| 201,966] 225.587} 1,233,339, 1, a - 
West. No. Car. Div... 231,894) 252,554 ee | Net... def. 2,909 84,224 82.6. 30| 577 
= ——— & Gr’d Island 624,975, 559,503 OO EOE ae: G. W. Tex. & Pac. .Gross .| 2 916 5,454 23,320, 200-0 ° 
A.& T.H. main line 671,568. 660,777 LE: > pit eee .. def. 2: 612 4,118} def.6.730, = ...-.--+: 
a ty do (branches) 387,293 Pan ~ ssdscane 15,311 Lonisiana West’n. dene! 48.710 £43,379 300,465! 287,813 
8t. Louis & 8S. Franciseo 2.437.400 2,30°.996! 184.474 Satta uitaal Net. .. 21. 333 20.26 144,018 148,594 








* Inclu:les tiree weeks only of July in each year, 


t Mexican currency. 





* Including 68 per cent of earnings and entire working expenses 0 f 
the New York Pennsylvania & Ohio Railroad. 


| Mexican currency. 
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cee” June. Jan. 1 to June 30. 
E OF ROAD. 
wax 1886. | 1885. 1886. | 1835. 
Sauthern Pacific Co.— $ $ $ | $ 
Boutmgan’s La. &T-Gross.( 259,677, 255,584)| 1,949,282) 1,842,994 
wee.;| Heiss] Serae| | eeage) sana 
x. & Mex. -Gross. 2, an nn comanens 
aR | gost] iris (Mste8s) Gas 
New Oxt;.Grom. 0 3,7: 0, 49 
or Gn ey 608787 628°037 4,022,285 4 184,710 
system...Gross. 4,738 2 ,022, ,027.988 
Atlantilo sy Net...|_ 63.928) | 209,786 | a gbezael 2 550 ¢ 205 
OGG cadcene cna ,263,821) 1,955,395 06,087/11,224,530 
Union Pac Net... 529,297 "400. 480}| 3, 161,322) 3, O74. 687 
Wab. St. L. & Pac$ . Gross. 962,740| 941,356 | 5,84 ,965) 6,897,926 
ro et... oad iY Aly) 1 1161,2 Bo} aa 047 
rsey & Br’s.. Gross. 5,380 O45 )) 510,794 
West Jersey Net.. 6'562| 495156|' 176.648; 184/s82 
July. Jan. 1 to July 31. 
NAME OF ROAD. 
1886. 1885. 1886. | 1835. 
—— 
E $ S $ | 8 
Oreg. R’y & Nav. Co.Gross.| 424,800) 405,876) 2,756,113) 2,293 388 
Net.. 182,700; 195,864)| 1, 110, 490} 865,676 
May. - | Jan. 1 to May 31. 
NAME OF ROAD. a 
1886, 1885. | 1886. 1885. 
g | ~ = 
Cin, Ind. St. L. & C..Gross.; 191,698) 192,175 | 1,008,901 970,348 
. 64,464 58,480 372,410 321.709 
Cley. Col.Cin. & Ind. Gross. 309,324| 264,032)| 1,483,487) 1,348,478 
Net...| 100,522} 49,045] 441,084] 243,059 
Dayton & [ronton ..Gross. 11,583 3,393 $9,549) =... 
Net... def. 7,586 1,395;| def.5,948|  ........ 
£ 2 £& £ 
Grand Tr. of Can’da.Gross.| 268,250} 237,678)| 1,268,577; 1,185,167 
Net... 87,77 62,687 44,022 241,193 
Chie. & Grand Tr. Gross. 46,988 43,713 239,498 232,915 
Net... 7,588 5,069) 40,414 29,974 
Det. Gr. H. & M...Gross. 18,024 18,156 95,418 841,304 
Net... 3,766 3,614 a}. 3227 ot 
Maine Central.......Gross. 238 146) 222, 338);} 1,098,157) 1,045,842 
Net... 88,392) 83,193 267,833 352,773 
Oregon Short Line. .Gross. 187,119 148,321 T70,134 60 4,803 
Net . 54,644 46,257 215,631 148,918 
Peoria Dec. & Ev....Gross. 56,523 50,509 280,446 280,545 
Net... 23,037 16,02- 119,382 116.036 
{Rome Wat. & Og...Gross.| 212,055, 133,645 821,085 605,795 
Net. . 75,607) 38,795 277,743 171,356 
Scioto Valley........ Gross.| 46,731] ........ Te eee me 
Wes. .. AOE. SES) ccc. cess | Se 
NR co aa cenwonts Gross.| 23, 97| 22,354), 120,28: 127,128 
Net 4,773 2. 939 |) 23,1473 27,704 











t Including since April 1, in 1886, the new leased roads. 

§ This includes for last year all the roads then operated, a good many 
ag are no longer operated, and therefore not included in the1s3386 

ures 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























BXOHANGE AT LONDON—July29.|| EXOHANGE ON LONDON. 
On— Time. Raie. —— Time. Rate. 
Amsterdam .| 3 mos. |12°2% @12°3% ||July 29) Short. 12°07 
Amsterdam.| Short. |12°'149 @12°2 || ..... eet St ee 
Hamburg.. .| 3 mos.|}20°50 @20°52 ||July 29) Short. 20°40 
Berlin....... as 20°50 #22052 | July 29 os 20°40 
Frankfort... ” 20°50 @20°52 |\July 29 - 20°40 
Vienna. ..... oe 12°72%a12°77%;|\July 29 * 12°61 
Trieste ... .. os 12°72%9@12°77%5)| ..... deus dient 
Antwerp ..  }25°40) @25'4242 July 29 Short. 25°23 
Bt. Petersb’g e 23148@23 July 28) 3 mos. Zl lao 
mbee coos Short. |25°20 @25°25 |\July 29)| Short. 25°21 
a 3 MOB, |25°37 '6A@25°4219/| ..... ange japned 
Genoa ...... 66 25°4710@25'52)g)| ....- siietiine:” <TR>, Vi > aieaihdiieena 
eeeces os 4633 @4€18 July 29;}3 mos.| i$ cee. 
See « 463304618 || ..... so §  ebenca 
Lisbon.... .. oe 52% 2525, ane naka ane 
Alexandria —<t °° omen > & cence es 2 eeneee 
AR TRL eS | pen ee Ey: Ser ry eeeey 
mbay ....| Dem’d ls. 4%. July 29)tel.trsf. 1s. 419.04. 
Caloutta..... a ls. 4%. July 29 és 1s. 419,04. 
a i.) seas | . eunces uly 29\80days ‘BS 
Hong Kong. jada sti‘ ten July 29] 4 mos. 38. lied. 
Bhanghai....) .... ouseve July 29 4s. 410d. 























[From our own correspondent. | 
LONDON, Saturday, July 31, 1886. 
The holiday season is telling upon business just now, but 
whilst the markets lack animation they certainly seem to be 
growing in steadiness. No particular change can be noticed in 
the condition of the hardware industries, but cotton and wool 


are attracting a larger amount of attention and are hardening 
in value. Although the progress made is very slow, we are 
nevertheless moving, and the chances of a distinct improve- 
ment in trade before the close of the year are increasing. The 
accession of a conservative government to power has created 
more confidence, 2s it is contended that we shall now be free 
from those spasms of political excitement, with their disturb- 
ing influences upon business, to which we have been so fre- 
quently subjected of late. The signing of the Anglo-Spanish 
commercial treaty is a favorable feature which should be pro- 





ductive of good results to both nations. On the other hand 
the weather of the past week has not been good for the crops. 
Rain has been frequent and the temperature has fallen, 
thus pointing toa late harvest. However, taken as a whole 
the commercial outlook has rather brightened, and the cheap- 
ness of money will no doubt effectively assist in consolidating 
any improvement which may set in. 

The latest advices respecting the anticipated opening up of 
China by railways are disappointing. For the time, at least, 
all schemes are shelved, the authorities having refused to 
sanction the proposed lines, Chinese exclusiveness and official 
obtuseness will, no doubt, oppose the innovation as much as 
possible, but the intersection of the Chinese Empire by rail- 
ways can only be delayed, not definitely abandoned, Ulti- 
mately European ideas must prevail, and there will then be a 
scramble for the contracts, The Chinamen, with his native 
acuteness, will not be slow to take advantage of this 
competition, and will get his work done as cheaply as 
possible. The activity of German firms in Eastern 
Asia, backed by recommendations and introductions from the 
highest official sources, has naturally caused some uneasiness 
among manufacturers here. It is stated on good authority 
that a German firm has succeeded in entering into a contract 
with the Japanese Government for the exclusive supply of 
rails for the Government lines for a period of eight years, and 
it is argued that what can be done in Japan can be repeated in 
China. Hence we are getting more on the alert for fear that 
either Germany or America will succeed in securing the con- 
tracts when the time for making them arrives, Whichever 
party ultimately does the work, will have to be content with 
a comparatively small profit, as with such keen competition 
prices will no doubt be cut very low. 

But whilst the initiation of a railway system has been 
temporarily vetoed, there are other signs that China is showing 
some inclination to move with the times. An office of mines 
has been opened in Canton, and in the course of a few weeks 
over fifty licenses were issued. There can be no doubt that 
the Chinese Empire is possessed of vast mineral wealth, and its 
development either by native or foreign capital would cause 
China to move forward more rapidly, and it would soon be 
recognized that the railway had become an imperative neces- 
sity. Let but a fair staré be made and the prejudice against 
Western ideas would speedily be weakened, and in the China 
of a few years hence we should hardly be able to recognize 
the Celestial Empire of the present day. It is some satisfac- 
tion to know that cordial relations exist between England and 
China, China promises to encourage trade with Burmah 
which will be regulated by a special convention, and also 
engages to take steps to promote trade between India and 
Thibet. 

Although the prospectus of the Manchester ship canal has 
been withdrawn, the scheme has been by no means abandoned, 
It is understood it will be brought forward again very shortly, 
and the next time with a larger measure of local support. 

The position of the money market has not appreciably varied, 
There was a temporary display of animation, due to the 
inquiry in connection with the Stock Exchange settlement, 
but the general demand is as slack as ever, both as regards 
loans and discounts. Day-to-day loans can be had at 4@°{ per 
cent, and the discount rate for three months’ bills is only 
about 1 per cent. The lowness of quotations is not so much 
due to a superabundance of capital as it is to the limited 
nature of the demand. As a matter of fact, the private 
deposits held by the Bank of England at the present mo- 
ment are fully eight and a quarter millions less than at 
this time last year. An appreciable expansion of trade 
would no doubt, therefore, speedily influence the value of 
money. In the weekly Bank of England return there is 
nothing special to notice. The position of the establishment 
has been rather strengthened, but it is entirely due to the 
influx of gold from abroad. The reserve has gained £394,752 
in the week and the proportion to liabilities has advanced 
from 39°56 to 41°99 per cent. 

The Bank of England have received tenders for £2,160,000 
Treasury Bills to replace a similar amount maturing, The 
allotments were: In bills at three months £1,480,000 and six 
months £680,000, Tenders for bills at three months at 
£99 14s. 5d. will receive in full, and for bills at six months at 
£98 19s. 6d. 20 per cent, and above in full. The average rate 


for three months’ bills was £1 1s, 9d. and for the six months 
£1 19s, 9d, per cent, 
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The rates for money have been as follows : - | —First half year, p.c.~ 
: gq cenany. 1885. iss 8. Change, 
| | Open market rates. ‘fe dacate London & Brigbton............. 24 239 Dee, oe 
deposits Lancashire & Yorkshire........ 3 314 Dee. 
shesiad Bank Bills. Trade Bilis. Duct by | London & Southwestern....... 3 3% in 
Jotnt 5: | London Chatham & Dover, 41g pm % 
Three | Four | Sia | Three | Four | Sia | Stock | At |7tol4 Pp. ¢. arbitration pref.......... 2 2 
| Months|Months| Months| Months|Month:| Months| Banks.|Cal.| Days | Metropolitan.................... 4 4 Rife 
ett ens | Momeas EE Ea Northeastern.......... tibisdishhine 4\g 5% Dee. 1%; 
June 25| 2%1 Gt 1%3 —)14@156 154@24)15482)4'14.@2%| 1 %\1 -1 | North Staffordshire.... ... dcbecb 3 34g Dee,’ * 
July 2 2 1 G14 L46@ — 13446 —|14@2 1%@2% 1344@2% 1 %il -1 Southeastern.................... 3l4 3 Inc. \ 
““* 9) onl %e — 4 —|1343 —| Nom’l. Nom’l.| Nom’!- 1 31 -1 Great Northern........ ......... 3 oak. 
“ 16) 244|1346134)14@ --|136@ —| Nom’l.| Nom’l.| Nom’-| 1 at -1 | Midland....................--0+ « 4% Dee, & 
Bye gk oon ype ome Mt ee ; 1 | Mit | Stubb's Week’y Gazette shows that the failures gazetted j 
—" er England and Wales during the week ended July 24 were 77, or 


The following return shows the position of the Bank of 
‘England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Banker » 
Glearing House return, compared with the three previous 
years: 


























1886. 1885. 1884. 1883. 
Circulation, excluding 7-day and £ £ £ £ 
i aa 25,394,165 25,166,815) 25,988,700} 26,428,790 
Public deposits. ... ............ee00- 3,610,176} 5,361,615) 5,097,128) 4,418,488 
Other deposits.... .........cccceeeees 24,652,934) $2,984,493) 24,629,085) 22,485,746 
Government securities.............. 14,840,355, 17,070,601| 13,579,571) 11,934,368 
Other securities................s0ee0- 19,570,072) 22,094,437, 22,122,¥24| 21,328,094 
Reserve of notes and coin.......... 11,937,889] 17,247,998) 14,122,644) 12,250,197 
‘Coin and SD ..65.. oshvebous aanen abit 21,582,054 26,664,813, 24,361,844) 22,028,987 
Reserve to liabilities... ............| 41°90 p.c.| 44%p.c,| 44%4p.c.| 4436 p. c. 
ET ctadecansecossoceseaeetsecos 24 p. c. 2 p.c. 2 p.c. 4 p.c. 
ih EL SS eae 101 7-164. 100d.{ 100%4- 993d. 
English wheat, average price....... } $is.3d.) 83s. 114. 87s. 1d. 42s. 1d. 
Middling Upland cotton............. 4 15-16d. 54d. Sid. 544. 
“No. 40 mule twist ... ............000: 8i4d. 8%. 94d. 91¢d. 
‘Olearing-House return.............. 81,455,000| 79.240.000\ 112,275,000: 118.'730.0/ 0 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follow:: 


_ 





























July 29. July 22. July 15. July 8. 
R of 7] 7] y Vv 

Interest at | Bank | upen | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Marke'.| Rate. |Market| Rate. |Market 

Paris . 3 256 3 2% 8 234 8 2 
Berlin......00-.-: BS 1% 3 1% 3 1% 8 15¢ 
Frank/fort........' 3 15¢ 8 15¢ 3 15% 3 134 

Hamburg........| 3 1% 8 ly 3 156 8 2 

Amsterdam......| 2% 136 Qe 134 21 154 26 2 
Bruseels..........| 2% 24 Q1¢ 26 2% 2% Qe 2 

Madrid........... a 4 4 4 $ 4 a 4 

Vienna........... 4 3 4 334 4 33 4 4 

Bt. Petersburg..| 5 5 5 5 5 5 5 5 

Copenhagen..... 8 8 3 3 3 3 3 8 




















Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—The demand for gold has almost entirely ceased, and the Bank 
is now the only purchaser. There have been large arrivals during the 
week, the greater part consisting of sovereigns from Egypt, and the 
total sent into the Bank since our last is £596,000; on the other hand, 
£100,000 in coin have been taken ont for Constantinople. We have re- 
ceived since our last £500,000 from Egypt, £16,000 from the West 
Indies, 219,000 from India and £17,460 from Vera Cruz; twvtal, 
£582,400 . 

Silver.—There has been a continuous decline in price during the 
week. We quoted 437gd. in our last circular, although this was for a 
qperial order, Indian buyers not being able to give this rate; since then 
the exchanges have daily declined, and the price to-day is purely nomi- 
nal. The arrivals comprise about £45,000 from the West Indies and 
£30,000 from Chile; total, 275,000. The Peninsula & Oriental steamer 
has taken £1 $4,400 to Bombay and £9,500 to Calcutta. 

Mexican Dollars.—Without any arrivals of importance the price of 
dollars has remained stationary at 434d. during the week. The Pekin 
has taken £8,800 to Penang and £2,590 to Shanghai. 


The quotations for bullion are reported as follows: 




















GOLD. Daal SILVER. 
London Standard. | July 29. | July 22. London Standard. | July 29 | July 22 
ara. o : a. d. 
Bar gold, fine.. oz. 77 9 | 77 9 || Barsilver....... oz.| 43% | 48% 
Bar gold, contain’, | Bar silver,contain- | 
20 dwts. silver.oz.’ 77 10 77 10 ing 5grs.gold.oz,; 48% (44% 
Span. doubloons.oz.) .. ... | ....... Cake silver.....oz-| 46% | 47 3-16 
B.Am.doubloons.o7 | ........ ons Mexican dols...oz.| 43% 4334 








A Norwegian 314 per cent loan for £1,700,000 has just been 
introduced by C. J. Hambro & Sons, the price of issue being 
98 per cent. A Portuguese 5 per cent loan for £2,400,000 will, 
it is understood, shortly be introduced here and on the Con- 
tinent by Messrs. Stern Brothers. The prospectus has appeared 
of the Governor and Company of the Island of Anticosti, 
limited, with a capital of £300,000, the object being to acquire 
and develop the resources of the Island of Anticosti, situated 
in the Gulf of St. Lawrence. 

The English railway dividends so far announced have been 
about what were anticipated, with one or two exceptions, 
notably the Great Eastern and North Eastern, on which sys- 
tems heavier returns than those notified had been calculated 
upon, Annexed is the list: 





22 less than last year, the aggregate to date being 2,724, or an 
increase of 172, The number of bills of sale registered during 
the week was 225, being an increase of 14 over last year. The 
total to date is 6,894, being an increase of 179. 

Although the wheat trade has been destitute of animation, 
and the actual business done has been only moderate, the mar- 
ket has certainly assumed a firmer appearance, and the ten- 
dency has been against the buyer. No quotable advance can 
be mentioned, but both at Mark Lane and in the provi 
late rates have been fully realized for all fine samples. The 
less favorable weather occurring at such a critical time has no 
doubt been the prime cause for this display of steadiness, but 
apart from that important influence there has been some reduc- 
tion in the supplies offering, Imports have again been rather 
small, and their meagre character will necessitate some fur- 
ther drawing upon stocks. Farmers alsoof late have been jess 
eager to realize than was the case a short time ago, and 
in consequence home deliveries are falling off. It would 
seem that the trade is gradually being brought into a sounder 
condition, A quiet hardening of values is considered almost 
certain, but without leading to the permanent establishment 
of any very decided improvement over current quotations, 
Everything will cf ccurce depeni upon the weather of the 
next week or two. 

According to the Irish agriculiural stat'stics just published 
for 1885, Ireland had under crops and grass 4,957, i127 acres, or 
84,383 acres more than in 1884, The country produced amongst 
other articles 1,097,198 cwt+. of wheat, 18,133,'77 cwts. of oats, 
2,883,937 cwts of barley, 3,175,738 tons of potatoes, 3,551,788 
tons of turnips, 4,156,095 tons of meadow grass and clover and 
3,292,555 stones of flax, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-seven weeks of the reason, 














IMPORTS. 

1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............0Wt. 45,044,304 51,703,023 46,705,973 60,575,053 
DATIET -coccoce coescce - 9,516,269 15,643,751 13,747,613 15,091,756 
Oats .... - 9,632,421 11,655,635 11,637,725 13,789,001 
POAS..2. coccccccccscee 1,888,864 1,825,514 1,550,598 1,953,083 
Beans..........ce0-- ee 2,825,51 3,286,477 2,880,017  2,850,35) 
Indian corn.... ...... 28,047,844 25,019,998 25,933,226 21,433,188 














21, 
Flour........-c00 ee... 12,996,600 15,410,687 13,575,525 15,237,574 


Supplies available for consumption in forty-seven week 
(exclusive of stocks on September 1): 


1885-86. 1884-85. 
Imports of wheat. cwt.45,044,304 51,703,023 46,705,973 60,575.05 
Imports of flour....... 12,996,600 15,410,687 13,575,525 15,237,574 
Sales of home-grown..38,952,832 38,073,202 37,883,199 41,766,000 


1883-84. 1882-83. 





Total.....cce--ee. 96,993,736 105,186,912 98,164,633 117,578,627 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty-seven weeks of 
the season, together with the average prices realized, com- 
pared with the previous season : 



































1885-86, 1884-85. 1883-84. 
Av’ge Av’ge Av’gé 
| ——— 2 
s. d. is. d. s. d. 
Wheat, QPS....-ccccce. 2,715,666/30 9 °2,654,341:33 2 2,641,094) 33 7 
PGE cctcons weeceses 2,.821,499/28 © 2,853,855.31 0/3,053,390/31 3 
Si sereasceneccaseceos 362,755|19 4! 397,470.20 8) 361,537/20 5 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 
1885-86. 1884-85. 1833-84, 1332-93. 
Wheat.... ........0Wt.33,952,832 38,073,202 37,333,190 41,730,009 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. 
ary 


0, 
379,000 


Last year. 
1,833,000 2,004,000 
182,009 
382,C00 


Wheat........qrs. 
Flour,equal to qrs 
Maize.. ......qrs. 


1884. 
1,645,090 
000 


156,000 182, 
261,000 


251,000 
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English Financial Markets—Per Cable. 











The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 13: 
London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
gilz OSsece-seeeG.| 42 42 421g | 421g | 429 | 4210 
rs peor money pe cane 1013g =1013,¢g |1013,g |1013;g |1013,, |1015,, 
account..... 10133 /1013)6 |1013ig |101544 [101% |1013;« 
rentes (in Paris) fr|§2°674, 82°65 |82°82% §2°5219/82°85 [32-32% 
U.8.449s of 1891......./114% (114% [11453 [11453 [x115%3/1131g 
U. 8. 46 of 1907......... 13033 13033 |1303g |130% |130% /|1297% 
adian Pacific.......| 69% | 6953 | 6953 | 69% | 69 681g 
Chic. Mil. & St. Paul....| 9673 | 9633 | 9548 | 96% | 955 | 95% 
‘common stock....| 34% | 34% | 3453 | 3542 | 354 | 349 
jis Contral......... 421g 142% [142% [143 /|x141%/141 
lvania .... ...... 581g | 5833 | 58%g | 59% | 60% | 597% 
siphia & Reading; 1344 | 13% 13% | 1438 | 14 137, 
New York Central... . 1i4lg (114% [114% [115g [115 [114% 




















Gommercial and Miscellaneous Rew: 


NATIONAL BaNKS,.—The following national banks have lately 
been organized: 
3,545—The Euclid Avenue National Bank of Cleveland, Ohio. Capital, 
$500,000. John L. Woods, President; 8. L. Severance, Cashier, 
3,546—The First National Bank of Smith Centre, Kansas. Capital, 
$50.000. J. R. Burrow, President; W. H. Nelson, Cashier. 
3,547—The First National Bank of Sault Ste Marie, Michigan. Capital 
$50,000. Otto Fowle, President ; Edward H. Mead, Cashier. | 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
in both dry goods and general merchandise. 

The total imports were $9,017,011, against $7,900,132 the pre- 
ceding week and $9,942,745 two weeks previous, The exports 
for the week ended Aug. 10 amounted to $6,512,151, against 
$7,834,671 last week and $7,208,209 two weeks previous. The 
following are the imports at New York for the week ending 











(for dry goods) Aug. 5, and for the week ending (for genera! 
merchandise) Aug. 6; also totals since the beginning of the 
first week in January: 


FORBIGN IMPORTS AT NEW YORE. 


























For Week. | 1883. 1884. 1885. 1886. 
B..0.--| $2,630,145) $3,223,502) $2,635,253) $2,687,659 
Gen’! mer’dise.. 4,830,500 6,225,503 5,099,569 6,329,342 
Total........ $7,450,645) $9,449,305) $7,734,822} $9,017,011 

Rince Jan, 1 

Dry.Goods...... $75,671,924) $71,229,509] $58,411,829) $69,452,977 
Gen’] mer’dise..| 200,849,319) 192,919,095) 167,019,284) 189,882,604 
Total 31 weeks.'$276,521,243| $264, 148,60 1/$225,631,113 $259,335,581 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 10, 1886, and from January 1, 1886, to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





























1883. 1884. 1885. 1886 
For the week...) $6,558,077) $6,393,766] $5,448,381) $6,512,151 
Prey. reported. . 202,924,081, 179,536,070) 190,136,857) 178,928,980 
Total 31 weeks. |$209,482,158 $185,929,836]$195,535,238 $195,4141,131 





The following table shows the exports and imports of specie 
at' the port of New York for the week ending Aug. 7, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























Gold Ezporis. Imporis. 
sa Week Since Jan.1. Week. |SinceJan.1. 
Groat Britain ........ | %12,469,04 iinemians $193,687 
etn MSE a ara 11,571,821 3,860} 1,131,173 
pny ASA CLA allele Mle eines 5,469,265}  _....... 867,632 
ER RAR AR As 6,408,186 17,783 748,303 
KS ail i ED Sia itt, AM al ea 1,300 26,089 
Bouth America....... 1,960 561,733 2,280 246,954 
Aliothercountries...; =... Gee. - enenes 7,547 
Tetal 1886....... $1,960! &36,966,032; 25,223) $3,221,385 
ER ERI it ea: 6,320,153 38,35 5,875,252 
Total 1884....... 1,990! 37,852,763) 607,042) 8,022,267 
~~ 
Great Britain ....... $138,900] $5,892,521 a a 
Re eee 193,777 me), ace 
i ietsin seock. . - ...anenen 37,650 ptt ois 42 
West Indies .......... 24,808 145,285 23,952 581,15 
eh chide > ss Sadana) -t- gkeemeee 2,135 115,19) 
Bouth America....... aaniahinn 72,699 8,991 273,388 
other countries. .. 3,639 RRR ee 3,258 
Total 1886....... $167.347| #6,105,999| $35,078! 973.050 
Total 1885....... 306,996) 10,641,466 50,564) 1,144,853 
Total 1884....... 425,302} 8,646,579} 102,275) 2,442,747 











Of the above imports for the week in 1886, $20,170 were 
American gold coin and $3 American silver coin. Of 


the, exports during the same time $1,950 were American 
gold coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the past week : 












































Balances. 
Date Receipts. Payments. Coin. | Coin Cert’ s.! Currency. 
$ e | --9-. |... $ 
Aug. 7 980,761 891,086 127,796,700 62,438,330 peiee tues d 
“6 9} 1,715,122 »713,513 127,642,942; 62,198,910 <4,395.7 ‘ 
“« 10] 1,936,423 885,925'127,617,851)' 62,234,570 25,435,681 
“ 11] 21,319,602} 20,945,861/127.599,594 61,947,760) 26,114,529 
“« 13 1,369,326 1,274,582 127,883,292 61,585,260, 26.288,075 
o 43 920,358 1,435,824'127,896,580) 60,823,960) 26,521,121 
Total | 28,242,092) 27,146,791'..........-... one esae Renn ve Fed 





Railroads of the United States.—From the introduction. 
to Poor’s Railroad Manual for 1886, just issued, the statistics 
are obtained concerning the railroads of the United States, 


Che introduction says: 

‘It will be seen tnat the number of miles of railroad con- 
structed in the United States in 1885 was 3,131, the aggregate. 
mileage fur the whole country completed at the close of the 
year being 128,967; the rate of increase during the year being 
24 per cent. The mileage, not including elevated roads, from: 
which returns of earnings and traffic operations for the past 
year were received, equaled 123,110 miles, against 113,173 
miles for 1884. Theshare capital of all the railroads making 
returns, including the elevated railroads, equaled $3,817,- 
697,832, against $3,762,616,686 for 1884; their funded debts, 
$3,765,727,066, against $3,669,115,772 for 1884; their unfunded: 
debt, $259,108,281, against $244,666,596 for 1884. Theamount 
of share capital and indebtedness of all the companies for 1885 
equaled $7,842,533,179, against $7,676,599,054 for 1884, the. 
increase equalling $166,134,125, the rate of increase being 
about 2°2 per cent. The earnings of all the roads making re- 
turns, including elevated roads, equaled $772,568,533, against 
$770,684,908 for 1884, the increase equalling $1,883,925, the rate 
of increase being 0°24 per cent. The earnings from freight 
equaled $519,690,992; from passengers, $200,883,911; from miscel- 
laneous sources, $51,993,930, The operations and expenses of:all. 
the roads for the year equaled $503,074,902, the net earnings 
being $269,493,931. The gross earnings upon the entire capital 
invested equaled very nearly 10 per cent ; the net nearly 3:5 
per cent. The amount of interest paid the past year equaled 
$189,426,935, against $176,694,302 for 1884; of dividends, $77,- 
672,105, against $93,244,835 for 1884. The percentage of inter- 
est paid on the funded debts of the companies the past year 
equaled 4°77 per cent, against 4°66 per cent for 1884, The 
percentage of dividends paid to the whole share capital equaled: 
2°02 per cent, against 2°48 per cent for 1884. The earnings per 
mile of lines operated the past year equaled $6,265, against: 
$6,663 per mile for,1884, the decrease per mile equalling $398, 
the rate of decrease per mile being 5°8 per cent. In the mean- 
time the tonnage moved by the railroads has increased about 
10 per cent, being 437,040,099 tons in 1885, against 399,074,749 
tons in 1884. ° The movement of tonnage by rail is steadily. 
increasing, there being at the same time a slight falling off in 
rates, the charge for moving a ton of merchandise one mile in 
1885 being 1°057 cents, against 1:124 centsin 1884. The past 
year undoubtedly marks a point of lower depression in the 
earnings of our railroads in ratio to their cost and mileage 
than is likely to be witnessed for some years to come, the 
present year showing a considerable improvement upon the 
past.” 

GENERAL EXHIBIT FOR THE YEAR 1285. 
Length of track laid up to December 31, 1885...........-. 123,965 miles, 
Increase of mileage in the calendar year 185 (2°4 p.c¢.). 3,131 miles, 

The fiscal years of many railroad companies terminate at 
other periods than December 31, and their mileage is reported’ 
accordingly, and of the above 128,966 miles of track laid to 
December 31, 1885, some 1,237 miles were laid after the close 
of the fiscal years of different companies during 1885, The 
total mileage reported, therefore, by all railroad companies to 
the close of their respective fiscal years in 1885 was 127,729) 
miles, and the liabilities and assets of the companies owning. 
this 127,729 miles of road are thus stated : 


Liabilities. Assets, 
Capital stock.......$3,817,697,832 | Cost RR. andequip- _ 
Funded debt ....-... 3,765,727,066 ment..............$7/,037,627,350 
Unfunded debt..... 259,108,231 | Real estate, stocks, 


Current debt....... 231,040,215 bonds and other 


investments...... 916,353,859 
Cash, bilis receiva- 

bie, current § ac- 

counts, &c., &e... 303,853,405 


Total liabilities...$8,073,573,394 | Total assets......$8,287,834,614 


Excess of assets over liabilities.............. Siaideiimenhtaleacnie sill nai $214,261,220 


Total mileage of railroads completed at close of fiscal 
years of the respective companies .................-.-- 127,729 miles. 
Of which full statistics of operations were 











DORE EE... « x cseeeaaundine aie cleanin ..123,110 miles, 
And partial statistics (earnings, &c., includ- 
ing Elevated roads) from ..............- 2093 miles 
Total reporting Operations. ........cecccccccce-cecrcee 12 ?,319 miles . 
Miles operated. .... 123,110} Earnings (bro’t for.) $765,310,519 
Passengers carried. 351,427,088 | Operating expenses... 498,821,526 


Pass’gers—mileage 9,133,673,956 
Tons moved........ 437,040,099 
Tons one mile...... 49,151,894,469 


Barnings—Pnse'gere-9200,983,0' 1 


Net earnings......... $266,488,993 
Other receipts, includ- 

ing rentals received 

by lessorcompanies 86,392,477 











reight... 519,690,992 
Other .... 44,735,616 
Total available rev- 
ae eee ---$769,310,519 | Ce diiesducnseesce $352,881,470 
Payments from available revenue: 
Interest on bonda........ stveandubuimesii $179,681,323 
Other interest......ccrccccccccccccecccccecss 6,571,343 
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0 ERGSE BLE EE SO eceee-- $77,672,105 
Sundries....... ‘eiathiialiatcnactainiads ineneotnebar 86,138,976 
a a ee aici ddan ncaenialiiies ae $350,064,252 





Balance, excess of available revenue over actual pay- 
ments therefrom for the year............-.0+--+---00-0e- $2,817,218 


RAILROAD CONSTRUCTION IN THE UNITED STATES-~—1883-85. 





States and States and 
Territories. 1883. 1884. 1885. Territories. 1883. 1884. 1885. 
a 43 43 ....| Wisconsin...... . 228 238 128 
New Hampshire B cove coce.| MURDOEOED ccoece 171 286 140 
Vermont ........ 12 5 3} Dakota Ter ..... 410 263 118 
Massachusetts... 15 13 > aa 243 273 48 
DC sess. seep cace. SEED paccese 198 101 218 
Connecticut .... .... | pees eee 144 159 260 
ee || Missouri ........ 118 100 259 
New England. 73 73 15 | Indian Country. D tggee!) gua 
Arkansas ....... 245 33 41 
New York....... 357 10 8 ile nT 98 90 190 
New Jersey..... 27 14 | Colorado ........ 66 28 12 


12 
Pennsylvania... vad | = ER). Ch A ee 














Delaware ....... 3 | Montana Ter.... 401 ERS: 
Maryland ....... 21 12 51 LS 
West Virginia... 133 $1 20 Western, etc ..3,465 1,884 1,691 
Middle ........ 906 468 3877) Nevada ......... saaans -: dagtaiee tc dima 
California....... 245 41 149 
Virginia......... 102 118 18 | New Mexico.... 50 43 3 
North Carolina. 30 174 £0 ee 282 39 5 
South Carolina.. 40 ee a eee 61 4 4 
Georgia ......... 54 94 133); Arizona Ter..... 152 ere 
Viorida ......... 192 182 272 he as 9 211 100 
Alabama ....... 177 96 20 | WashingtonTer. 125 oe ° ‘cond 
Mississippi ...... 313 228 82 ——- 
Louisiana ...... 193 112 55 EE 1,113 435 262 
Tennessee....... 47 55 7 
Kentucky ...... 106 24 37 | Recapitulation. 
—— ——— ——~— | N. Engl’d States 73 73 15 
Southern ..... 1,259 1,111 784) Middle States... 906 468 377 
Southern States.1,259 1,1]1 784 
Sr 316 106 26 | West.Sts & Ters.3,465 1,884 1,691 
Michigan........ 457 130 98 | Pac. Sts. & Ters.1,113 435 262 
Indiana ......... 71 2 65 —- — - —— 
Dilinois .......... 191 40 83 Grand Total..6,818 3,973 3,131 





Northern, N. H.—At an adjourned law term of the New 
Hampshire Supreme Court in Concord, N. H., the case of Dow 
et al., vs. the Northern Railroad Company ef al., involving the 
validity of the lease to the Boston & Lowell Railroad Com- 
pany, was continued until December. 


Poor’s Manual of Railroads, 1886.—The nineteenth 
annual volume of this standard work has just been issued, and 
in addition to the usual amount of valuable statistical matter 
contains several new features. The method of grouping roads 
by States following each other in a certain geographical order 
has been abandoned for good reasons, but no inconvenience 
will arise from this change, as the general index gives the 

e where each company may be found, and in the previous 
volumes it was usually necessary to consuit the index to find 
any particular railroad. Another feature of value in the 

resent number of the MANUAL is a tabular statement show- 
ing the dividends paid by all the roads of the United States 
for the last eight years, with the periods of their payment, 
whether annually, semi-annually, or quarterly. 


140th Call for U. S. Bonds.—This call for bonds was 
issued Aug. 12, retiring $10,000,000 bonds on Sept. 15, namely, 
three per cent bonds, issued under the act of Congress ap- 
proved July 12, 1882, and numbered as follows : 

$50—Original No. 124 to original No. 132, both inclusive, and original 
No. 1,382 to original No. 1,385. both inclusive. 

$100—Original No. 1,678 to original No. 1,729, both inclusive, and 
original No. 9,927 to originalsNo. ¥,939, both inclusive. 

$500—Origival No. 729 to original No. 7386, both inclusive, and 
original No. 4,229. 

$1,0: O—Original No. 4,997 to original No. 5,523, both inclusive, and 
original No, 23,748. 

$10,000—Original No. 11,664 to original No. 12,611, both inclusive. 
Total, $10,000,v00. 

—Notice is given of the opening of a New York Agency at 
No. 71 Wall Street, of the London & Brazilian Bank, Limited, 
of London, under the charge of Mr. J. Lawrence McKeever. 
This bank has a paid-up capital of one million pound sterling 
and a reserve fund of £250,000; it has branches through- 
out Brazil, Portugal and River Plate, and the opening of a 
New York Agency is a matter of some interest. The Bank is 
fortunate in procuring the services of a gentleman so well 
known in social and business circles as Mr, J, Lawrence 
McKeever. 


—Messrs. Carolin & Cox, 55 Broadway, offer for sale a small 
block of the Long Dock Consol. mortg. 50 year six per cent 
gold bonds. 


Qe 








Banking and Financial, 








United States Government and other desirable 
SECURITIES 
FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bonugcht 
and sold on comrnission for cash. 


Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW YORK, 








Banking and Financial, 


PROSPECTUS 
OF THE 
SEATTLE LAKE SHORE & EASTERN RAILWAY, 
IN WASHINGTON TERRITORY. 

The proposed line of this railway is from the City of Seattle, on Puget 
Sound, along the shores of Lake Union, Washington and Samamish to 
and through the Snoqualmie Pass of the Cascade Mountains to the Ci 
of Walla Walla, with a branch from some point on the main line east o 
the Cascade range to the City of Spokane Falls, a total mileage of about 
500 miles, with the right to construct such branch lines north or south 
of said lines as may hereafter be determined upon. 

The cost of the road, including equipment, estimated, is as follows: 








is Se SI. vc cnnescusanechsaceuesetecscscécssaks $4,962,254 
Add 200 miles to Spokane Falls ...........ccccccncccccccoccs s- 2,466,200 
Branches to coal and iron, four miles.................20.--<--- 42,724 

$7,471,178 


The initial point of the road is that part of the harbor of Seattle known 
as Smith’s Cove, where the company owns more than half a mile of 
water front and an extensive tract of land admirably adapted to the 
erection of shops, wharves, piers, coal bunkers, ore chutes, elevators, 
rolling mills, and every species of terminal property which would be 
required for the tide-water terminus of any one of the most extensive 
railways in the United States. It is considered the best part of the har- 
bor of Seattle, which has no superivron the whole Pacific Coast. 

Che design is to connect this compaay’s track with the existing track 
along the city water front. For this purpose only about one mile of 
track will be required, which will establish connection with every road 
now running into the city and with every wharf along the water front. 
The right of way for this purpose has already been secured. 

One of the advantages of this line is. that, beginning construction at 
tide-water, paying business can be done on every mile of new road after 
the completion of the first six miles to Union Bay, on Lake Washington. 
From Union Bay to Squak, thirty-four miles, the line runs through a 
country with great timber and agricultural resources, much of which 
will be immediately available to furnish traffic. At Squak there is a 
beautiful and gee valley whose agricultural resources are highly 
a but which is entirely without any decent means of trans- 
portation. 

In the mountains which rise high above this valley is one of the 
largest and most valuable deposits of coal iu the country. Responsible 
parties now in the coal business are ready to open these mines and will 
guarantee to ship 500 tons per day at 70 cents per ton as soon as the 
road is open, and 1, tons per day within six months thereafter. 
Under the plan of capitalization the Bonds and Stock upon this first 
division of 40 miles would be: 


First Mortgage 6 per cent Ronds............ «ee---- $1,000,000 
REE gS aI Cet ply IRE a eg ER ea I A a .000 
How good a property this road would then be, even if built no further, 
may be seen from the following estimates of traffic: 








1,000 tons coal per day at 70 cents........-...--..--see0e. $700 
Saw logs (low estimate) ........ pubisnahdsenecens cobenusncene 100 
Miscellaneous freight and passengers ................-...-- 100 
Daily earnings........ hereeioaie ieiekeemedcibbhtinldeaned $900 
POP FORE GE DOO WEERIRE GOVG. occccccceseccccccccccsecsesss $270,000 
Operating expenses, 50 per CeNt. ........ccccccccccccccces 135,000 
No at naan cin dine oie eee me eaRhennseee $135,000 
RECESS AER ARLES RICE LY in 6U, 
Surplus for Stock (over 10 per Gent) ........-...-cccccncsces $75,000 


Making due allowances for a smaller output of coal, delays, extra ex- 
penses, &c., itis safe to estimate that after paying interest on bonds 
the stock would earn 6 per cent the first year of the road’s existence. 


PUGET SOUND CONSTRUCTION COMPANY. 


MILLS BUILDING, 23 Broad Street, 
NEW YorK, Aug. 14, 1886. 

This Company has Deen orzanized to enter into a contract for the 
construction of the Seattle Lake Shore & Eastern Railway. 

The terms of the contract have already been arranged, and are sub- 
stantially as follows, viz.: The amount of bonds to be issued by the 

tailway Company is limited to $25,000 per mile and stock to $15,000 
per mile when the road is completed. The Bonds are to be 6 per cent. 
Gold, secured by a First Mortgage to the Union Trust Company on the 
raiiway, terminal property and franchise of the Railway Company. 
For building and equipping the first division of 40 miles, from tide- 
water at Seattle to the extensive coal mine in Squak Valley, the Con- 
struction Company is to receive $20,000 per mile in Bonds and $10,000 
per mile in stock. The Construction Company has the privilege of build- 
ing allother portions of the Railway Company’s main line (over 500 
miles) and brancbes, and is to receive therefor $25,000 per mile in Bonds 
and $12,000 per mile in stock. Deliveries of Stocks and Bonds are to be 
made as each section of 10 miles is completed. The estimated cost of the 
first division, including equipment, wharves, coal and ore chutes is 
$544,000. It has been determined to offer for subscription, $500,000 of 
the capital stock of the Construction Company, which amount of cash 
eapital will, itis ca'culated, be more than sufficient to enable the Com- 
pany to carry out its contract for building the first division. The terms 
of the subscription are: LO-per cent on demand as soon as $500,000 
has been subscribed and the balance in instalwents as follows: The 
second, third, fourth and fifth instalments to be 20 per cent each, and 
the sixth 10 percent. Atleast thirty days to intervene between each call. 

Payments to be made to the Union Trust Company for the account of 
the Construction Company, the Trust Company giving negotiable re- 
ceipts therefor. 

Upon the payment of the third instalment an allotment of the First 
Mortgage 6 per cent Gold Bonds of the Seattle Lake Shore & Eastern 
Railway Company will be made to subscribers, not jess in amount than 
the aggregate of the first two instalments; and thereafter, as each in- 
stalment is paid, an allorment of said bonds will be made not less in 
am unt than the last previous instalment. Allotments of stock equal 
to 40 per cent of the ins'alments as paid in the order above named 
will accompany the allotments of bonds. These allotments are made 
as the work progresses for the convenience of subseribers, and will still 
Jeave @ handsome surplus for distribution upon the completion of the 
forty miles. 

One-half of the construction stock has already been taken at par. 
We are privileged to offer the balance, $250,000, for subscription at the 
same price. 

We have made a careful study of the resources along the line of the 
proposed road, and feel contident that the net earnings, from the time 
of the completion of .he first division, will be amply sufticient to pay 
the interest on the bonds and a dividend onthe stock. the terminal 
property acquired is one of the very best on the entire Pacific coast, and 
is of great present and immense prospective value. 

Subscribers to this fund will be entitled to the right of subscribing for 
future issues of stock and bonds for further extensions of this line, Im 
proportion to the amount of their present subseripiions. It1is expected 
that these rights will be of great value. 

the charters of the r.ilway eompany and the construction company, 
a copy of the construction contract and a copy of the mortgage to the 
Union Trust Company may be seen upon application. 

Respectfully, 


JAMESON, SMITH & COTTING. 
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 ———— j . . . . 
) 7 ] Coins,—The following are quotations in gold for various coins = 
The Bankers’ Gazette. — | sovoreigns........4 25 084 59 |stivor sand 49. — 9040 par, 
7 Ae el em a Fa ta i ss _| Napoleons ........ 388 @ 392 | Five francs......—92 @—94 
~~ “DIVID ENDS ~ «| & X Reichmarks. 4 75 @ 480 | Mexican dollars..— 74 @— 76 
D . X Guilders....... 396 @ 400 | Do uncommere’l.— 73 @— 74 
The following dividends have recently been announced: S8pan’h Doubloons.15 55 @15 65 | Peruvian sols..... — 68 @—71 





ex. Doubloons..15 55 @15 65 | Englishsilver.... 480 @ 4 86 


























Per When Books Olosed, Fine zold bars.... par@\ prew | U. 8.trade dollars 71 2 — 
Name of Company. Oent. |Payable.| (Days inclusive.) | Finesilver bars ..— 92 @ 93% | U.S.silverdollars— 99%2@ 100 
m Dimes & 1g dimes. — 99%2@ par. 

Railroads. . Pe 
onic. Burlington & Quincy (quar.)| 2 |Sept. 15|.........-.---sseeeees United States Bonds.—Government bonds have been dull 
North Pennsylvania (quar.) ...... 2 Aug. 25\Aug. 11 to Aug. 19 | and weak, and prices are a fraction lower than last week. The 
Insurance. a, ed Treasury Department at Washington has issued another call 
ee | Sy Mine TOL | bonds, retiring $10,000,000 of the 8 per cents on Sep- 

ee tember 15. 


WALL STREET, FRIDAY, August 13, 18SS6—5 P. M. 
The Money Market and Financial Situation.—The 
principal talk of the week in financial circles has been of the 
flurry in the money market. Rates to stockbrokers have been 


The closing prices at the N. Y. Board have been as follows : 





Aug. | Aug. | Aug. 
Ll. bs 


Interest; Aug. | Aug. | Aug. 
Periods.| 7. 9. 10. 12. 13. 
































_— ; €N | 4198, 1891 ........ reg. Q.-Mar.|*110% |*11053*1105s! 11019) £1035/*110%¢ 
up to 10 and 12 per cent, and this in August.is something quite oo Soe ceeeee coup. Q.-Mar./*11 1% PL ULM SILLS) LLL) LLM LIL 
unusual. It is evident that the bank reserves are low and that . 1 + nat pa — can 126% 126% eigen tzosceisem 
natural demand for money as September approaches ma 8, option U. 8....reg. Q.-Feb. * 10014) 10019|* 10044 *10014 *10014 *1001g 
e natural d d f y as Septemb pproach y|3 i g Q | | 
easily put rates up to 4 @ 6 per cent ; but such a rate in New | 68: pon L Ss eee 5 eS isae lide a oar 
York lasting for peor wy sp _— have the — of 6s, cur’ey, 97.2. “van J. & J +139 ; 130 p 31 to “131 ss “13 \ Se “131 
ing money quic o this centre, an e increase in loan- | 68, cur’ey, ’98....reg. J. .|* 333 *13: ¥ 
drawing y4 y , : *134 |*13553°136 |*1352/*136 











" "cy, ’99....rez. I*134 
able funds at the banks and in the Street would then be rapid, | 8 CUrcy, °99--..rez.J.__& J | 
It has not been the experience in recent years that a fair rate Tale 16 the petes bes a6 the matning beara: Ne Sale Was made. 
for money at 5@6 per cent has had the effect of demoralizing | State and Railroad Bonds.—State bonds have not been 
stocks; itis only the irregularities and uncertainties of the so active as last week, but sales have reached a fair aggregate, as 
loan market that work great injury to brokers, when they can- | follows: — Louisiana ego 4s = 77-795; $130,900 
not tell from day to day what they may have to pay for money, Tennessee settlement 3s at 78}-794; $20,000 do. compromise 
or what difficulty they may have in getting it. at 74§-75 ; $10,000 Virginia 6s consol., ex coup., at 57; 
The full report of railroad earnings for July and for seven | $2,000 do. 6s, deferred, trust receipts at 124; $6,000 
months of this year will be found on another page, and it is North Carolina consol. 4s at 101; $5,000 do. 6s, 1919, at 128; 
only necessary to remark that, taken altogether, this is the | 9,900 — 7s, gold, at 1123; $27,000 South Carolina 6s, 
best comparative statement published by the CHRONICLE since non-fundable, at ager ee Alabama Class A at 1064-4; 
October, 1883. Nor does this include many of the trunk line | $1,000 Missouri 6s, 1888, at 104. 
reports, as these have not yet been issued for July, and were | The business in railroad bonds has been confined largely to 
they included, the totals would be still more favorable. a few very active classes, others being more or less neglected, 
The open market rates for call loans during the week on and the tone generally not so good as in previous weeks. The 
stock and bond collaterals have ranged at 14@12 per cent (with several classes of Texas & Pacific bonds have absorbed most at- 
a small exceptional transaction at 40 per cent), and to-day at tention, and the business in them has been very large. Prices have 
8@7 percent. Prime commercial paper is quotedat 5@6 per fluctuated very widely, advancing sharply in the early dealings 
cent, on rumors of a contest for control, but reacting moderately 
The Bank of England weekly statement on Thursday showed afterward. Erie 2ds, ex coupon, have also been very active, 
a loss in specie of £115,000, and the percentage of reserve to and sharply advanced, assisted by a demand from London. 
liabilities was 42, against 40 11-16 last week; the discount West Shore 4s have been lower. . ; 
rate was unchanged at 2} percent. The Bank of France gained The closing prices and range of a few leading bonds are annexed : 


















































8,950,000 francs in gold and lost 1,825,000 francs in silver, Closing. Range since Jan. 1,’86 
The New York Clearing House banks, in their statement of Name of Bond. Pa FET a eo manas 
August 7, showed a decrease in surplus reserve of $4,231,475, ahd tain : al 
the total surplus being $8,647,250, against $12,878,725 the | N. Y. L. E.& West.— 
previous week =~ ——. a es une, ’86,cp.} 991g = _ fA 2 = ase mg 
Nh : . ‘unded coup. 58........ ....-- eau : 7 ‘eb. 6 ar. 
The following table shows the changes from the previous | west Shore, guar. 4s........ .-.. 10413 | 1024 |101%4 Jan. [105 June 
week and a comparison with the two preceding years in the | Texas & Pacitic Rios, 6s, cp, off.) 69 681g | 452 Jan. ! 72 Aug. 
r : Do  doine. & land gr. 7s 54 DS 34 May | 6144 Aug, 
averages of the New York Clearing House banks: Do do g.m.&ter.6s...| 60 | 5439| 3419 May | 61%4 Aug. 
N. O. Pacific. lst 6s, coup. off..| 782 77 51 Jan. | 80 Aug, 
1886. Differ’nces fr’m 1885. | 1884. East Tenn. Va. & Ga. 5s,tr. rets. LOL o oe — = Aug, 
Aug. 7. | Previous Week.| Aug. 8. Aug. 9. Do do ine.trustreceipts| 28 26 5g Mar. | 2 Aug. 
— ---—— ~ _ —- ——-—— | N, Y.Susq. & West.,istés,cp, off.| S841 anne 7642 Jan. | 88 Mar, 
Loans and dis. $358,169 00C| (ne .#3,841,660 $312,953, 200 $288,929,700 N. Y. Ch. & St. L., Ist 6s. tr. rec.| 974g 954g | 84 May | 99% July 
f 65,084,000 Ine. 812,800; 115,086,500, 76,316,000 | Green Bay Winona &S8t. P.ines.| *39%4 iets 2416 Feb. | 42% Mar. 
Circulation...) _8,0:!6,700|[nc. 162,700; _ 9,629.200| 14,377,400 | —* Rid price; nosale. = ~=~=~—SOSOS , 
Net deposits..| 376.806,200 Dec. 896,900) 386,828,100) 306,161,400 . h 
legaltenders.| 37,764,800|/Dec. 5,265,500) 43,259,000 31,341,700 Railroad and Miscellaneous Stocks.—The stock market 
Legal reserve! $94,201,550\Dec. $224,225) $96,707,025, $76,541.100 | has been moderately active the past week and speculation was 
Reserve held.} £02,848,800|Dece. 4,455,700) 158,345,500) 107,687,700 | rather brisker. The tendency of prices has been downward 
Borplus.......) #8,647,250| Dec.$4.231,475| $61,638,475) $31,146,600 and selling has been more active than buying, though a part of 











* , the selling was for short account, and this interest is reported 
Exchange.—The sterling exchange market continues very | to have been considerably increased. There is no unfavorable 
dull, the demand being extremely light. Rates have been change in the general situation to account for the decline, but 
very irregular and weak, partly in consequence of dulness| prices have gradually worked down on bear pressure, assisted 
and the free offering of bills, but more particularly on account of by speculative rumors and the flurry in money. The condition 
the flurry in our money market the past few days. To-day, | of the money market has been a decidedly unsettling feature 
however, the market was firmer, and the demand rate was ad-| the past few days, but a temporary stringency in money, or 
vanced 4 cent, posted rates being now 4 83 and 485. Small | eyen a more permanent advance in rates to 4@5 per cent, would 
shipments of gold from Europe were reported to-day, including | probably not have much effect on stocks. A favorable feature 
1,000,000 francs to Seligman. as been the continued London demand for stocks, which has 
To-day the rates on actual business were as follows, viz.:| recently had so marked an effect on the exchange market; but 
Bankers’ 60 days’ sterling, 4 824@4 82}; demand, 4 844@4 84}. | to-day London was a seller of Lake Shore and New 
Cables, 4 843@4 843. Commercial bills were 4 80$@4 81. | York Central, which declined in consequence. A rumor 
Continental bills were: Francs, 5 234@5 24$ and 5 20§@5 213; | prevailed at one time of probable trouble in the Eastern 
reichmarks, 94§@944 and 954@954; guilders, 39§@40 and 404 | Trunk Line pool by a rupture between Baitimore & Ohio and 
@40}. ; : Pennsylvania, but it was found to be of little importance. 

The following were the rates of domestic exchange on New| Texas & Pacific has been prominent, fluctuating widely in 
York at the under-mentioned cities to-day: Savannah, buying | accordance with the different rumors in regard to the reorgan- 
par, selling {@} pr emium; Charleston, buying par@4 premium, | jzation. On the announcement of the joining of the two 
selling 3-16@4 premium; New Orleans, commercial, par, bank, | principal committees on reorganization the price reacted some- 
$1 50 premium; St. Louis, 50@75 discount; Chicago, 80 what, in the expectation that the demand would fall off if the 

















discount. contest for control was ended. There has also been an in- 

The rates of leading bankers are as follows : creased business in the Wabashes and San Francisco stocks, 

There have been few other special features; Manhattan Ele- 

August 13. Sixty Days. | Demand. vated had asharp advance on rumors of an increase in the 

Primebankers’sterling bills on London... 483 485 | dividends to7 percent. The coal stocks have been active on 

prime commercial oe ws eeeremenenecensreasss 4 80% 74 81%) ene. cone a report of a probable advance in the price of coal, which was 
ie ne OCONEE TS . ee earls cies: afterwards made. 

scenes nes CS 2 2385 211405 205, "er - 
Amsterdam (guilders) ........ ..0«. «eocsees 39151,,740 401) 4240344 To-day, Friday, the market was dull and prices generally a 





*Tankfort or 8remen (reichmarks)........ 945309i% | 95 @958 ‘ fraction off, though closing a trifle firmer. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 13, AND SINCE JAN. 1, 1886, 






































































nn. 
HIGHEST AND LOWEST PRICES. Bales | Range since Jan. 1, 188¢, 
STOCKS. Thursda Frida. Week 
turda Monda Tuesda Wednesday y, y> ’ 
‘tee 7 | Aug. & | Ang.10. | Aug.11. | Aug. 12. | Aug.13. |Shares,| Lowest. | Highest, 
| 
R. Stocks, ‘ 
maading Encs-rne------| 2% GON G7* G7ie| GI GTN Gi Gol Ge GTM) Goh GE) 820 G1, Eek 27) 208 Jay 14 
Canada Southern. .......------ 1 53m. 54% 54 5D | 54% Baie 543g 547%) 54% 54%) 16,870! 4244 Jan. 18 571s Mar. 
Gentil of New Jeteeysonn--~ 44 44%| 43% 44%) 43% 44%) 4419 447 4a *Oig| 932 -94| °'300| °7 May 6 13Iee &. 
Be Se2ene Congeeee * * * . 9 ay an, 
Chesapeake & Obio....-.-.-.-.. 943 10 | | 7 17 7° 17 17° 17" 17 ee . ee 1,163, 13. Apr. 30, 214J : 
See ss! SPS SIM te Stel ont’. ae | ean. aa Lea 10 «1 20| 81g May 11| 1534 Feb. 1 
Do 2d pret...) ts 145% 145% 145% Horie ees! 146 146 |..... sidinaiil Veni asbeas 276,138 Ma 17,146 Aug. 11 
cago Burlington & Quincy. 136, 136%| 185% 135%) 13516 135%) 136, 136% 13544 135% 13544 135%) 2 727 teem Mey 15/140, Jen. § 
o Milwaukee & Bt. Hone +1D3 *1231e| 12219 192%9| 122 ° 122491 122 192 "| 121241923 121 1209, 1616116 May 3125 Mar, 
pref.\*123 12312) 1221 1222 - 11393114 | 113%4114 | 50,014 104% May 4 116% June2t 
0 & Northwestern... 143 °14i | 144144 | 144 144 | 144 144 | 142% 1430 382.135 18144 Aug, yi 
ref. |* ean] senses secsce | 
Rock Island & Pacitic.| 12744 127%4| 127 127 12638 126% 126% 12676 128% 126% ye ae | 832 130%. May b4\ 15% Jan _ 
Sis.daule ds Fittovare |: 3t . isel gauge | oe 82 35 35 | *32° 3 2,500) 2649 Mar. 24, 36% Aug. 7 
oe pening ate afP HES ade ade MER MS tha LES PY Mae GE a 
0 545) 4: ug, 
Cleveland Col.Cin.&Indianap.| 60. 61 = ih A Sore. Som oie; Som: aie & 6000! 26% May -3| Saree 1 
Colimbus Hocking Val. &Tol.| 30% 30% oamat 29% 13032) 129% 130%) 128% 1302s 12948 130 128,005,115 "Jan. 19 135% Feb. 131 
Detiver & RioG., assessm’t pd; 30 31% a ft 30% 5 636 6 Gig 12,192} 4%June25, 6% Aug. 7 
East Tenn. Va. & Ga.,ass.pd-| 6% 6% 51g] 14% 15 | 14% 15%4| 1435 14%] 1453 14%! 7,600| 111) June 24| 15% Aug. 7 
Do pref.,ass pd.| 15% 15%) 14%3 lois) 14% 15, * 90 | *885 90 | *88 90 600) 67% Jan. 29 90, “Aug. 2 
Fore Worth & Deu n Heute... ee ee te ee a ede 15 May 2519 Feb, 1. 
nver Seockh Seeceee 66660) Coose @ seceee!| coseee seoese| Feseer Gee Bee) Pleo °SaRt i ase. a F * 1 13 A r. 2 
Green Bay Winona & St. Paul. Vi Ti | *1L 12 | “11% “12%) 12% “13% 13 18 ae oS |. Sas si 16 aye July 36! 
ton > an pane reese SND SONG) «2-000 onnnne] aasase, a202- "Wie 135% 135% 1365s 1361213619, 1,420/13534 Aug. 1114329 Feb, 9. 
imnols Oentral.....-....-.. ite ae | eee os sul "ope an 9] sates 17. 17%! 17 17 | 2,067| 12 July 17, 28%Jan. 5 
Indiana Bloomingi'n & West'n| 17% Gta] “10 dd | “10 te. | 10%: 10%] 16% 10%] 10 10%| 1300] 4 9uy 15| 13am & 
Ly estern....-..... G84 89%! 85 89%| SSIs S8%| Ble 69 | 6728 Ble] 86% 88%) 791023| 7614 May 3. 00% Feb. > 
Ke sore & Mich. wanes: 95% Obie 95% 56. 19515 96 | *9515 9 931 96 | 95 96 041) 80 Jan. 20 100 June @i 
eee enn ens: eeweneees rp : ‘ 7 ug, 
up Hieaik 5] $6 260) $2 $8 SB MOM 6 Set AO dou te Au) ot 7o5) SIN EY oS Soe ate § 
- 1ica. ne epost 6. Ben Bae Be. | Bee Bee Tliducds: wacocel ssbe00 cave oo 
Mauhattan Blevated, consel.. lead 124%) 124 124 | 124 125%) 1251212949) 129 13042) 130% 13149) 12,709 120 re 13149 Aug. 18 
Bicee cues: (TSB: SD fh etingine edsbert cenese coonas|_conpes wancey , 19, 
Blctlean Conte acme | gt? $8 | BON BE | “SOR BIN) “SIN “SHN) “ZO “HOS TOu Toy) SRO) Ge Mar Ot 58, neg 
Mil. sae Shogo & Went... .._, i oe ts “pile oole =" 6 "Dils 93 | *91l9 93 | Dile ile 500 5014 Jan. 18 95 June ts 
® “a , ‘ - - u 
Minneapolis & St. «> 46% 4735 45% 47°| as% 46°] 45% 46°| 45° 45% 45. 45. | 2'7001 400 Mar, 24 51%9Jan. 4 
eds 31% 32% 3133 32 | 3193 32le] 3248 33 | 31% 32I9 31% 3244) 53,250) 21° May u 
basse Reng © Tere el ALD 112 "| 110“ 111%) 110% 111 | 1108111, | 1094 110%) 109% 109%)” 3,033 100% Mar. 24 114% Jan. 11 
Mobile & Ohi0......-----.---2-| exse0e encree| +s aeee, Sone “har galego 63 644 62 6229 1% deealde 7,900 4314 Apr. 29 65 Auge 7 
tanooga&St.Louis) 64 65 63% 63% 63 631 - vid - "1 
Rashy, chattanooga it. 1104911144) 110% 111 | 110% 111% — AL1% a i Aline 109% 1108 A OD7 wi +n o4 eT Na bi 
Bow York Chic. & St. Lows | o1y 218] 21 ait... | 2018 204] 20 90 | 19% 19%] - 7801 11 May 4 23. Jam 6 
Do pref.| 21% Seth Ss . Beek wee wi' |: eee 3433, 33%g 343g! 33 337%) 68,895, 2212May 3 3433 Aug, 11 
Bor NT aKORrIOG Worel | *75% 77% 75% 76's| Fle 77] 78° 789 “774 79| 76% 77%| 3300! Bole gan 18) (849 Aug 
: 3% 447%! 435g 443; 33,125) 301g Mar. 2: 2 Ju 
k & New Ergiand. 45 46 4453 4533, 4419 457%) 447% 457%) 4 - at ie ; 
How York Ontario & estern.| 19% 19%) 1933 1935 19% 20 ibe _ ; a So ee wt a 15 we oa oe x 
—— veewen oia 22° orn ele ols oi. 2L 21 | 20%, 20%] *20%2 2142 Lee 1736. _ 25 18% Aug Bi 
‘ g ri Te BTA cceds cumbdel’ bddbide deatuc 3,16 ar. 25 ug. O 
Norfolk & Western.......--.. ee Sn) 20. oaeh. cee ae | ash aan “aie ah | Ga ak | anon a. ce ae e 6 
Do ~~ mene 33 28%| 27% 2eul are os | 23° 28 4| o7at aeul 2738 27% 1odoul 25 May 4 235% July 27, 
Northern Pacific.......-...--. Sis Geil GO, Gidl sont. orl sole Gitel Gow Gi | 50% GOL 26°507| bate Mae. 27 6 
DO pr ref seeeecaes 61 621. G0*e 61 60% 61% o4 25 ly 241g 2410 2338 237, 510 1933 May 3 he Aug: 5 
Sienna eo a ae 16% 17 °| 16% ag Re rene 164 174! 16° 16°]... eee 1,210 132 Mar. 24. 19 Jan, Rt 
eee meee eee . ‘ ‘ "S08. al rD6) a>« > “6 ¢€ 4 Roh 5 5 ° 2 < 5 une % 
prasn sesreneCondingmel.-| 3e* Son] acte sou] fe* Soel Seat Sen} See 82°) Seas Ses] Fooesl 26 Man: Sui Seat cane 13 
ria Decatur Evansville....| 26 v2 <0 =. = . 1. . 26 ‘ slg Feb. 5 31 Mar. 
poneaclpate Reading spases 257% 27 257g 2644; 261g 265, ian” Be 264 27 | z6% 28 6 one oP 20's Fe ; Rt uly i 
& Danville.........| «2... ------| ------ oe SST Seseee canes >| O2le OOl. 7% ; ; 
Rishun'd & West Pat Ferminal 31 31%) 30¥2 Site) *30% Ble) 30 30%) 28% te 28% 29%, _— a ous: oc] a eee 
Rochester & Pittsburg ....--.|".....- ° | wy Fadel 22 1 ae” ag eo 75 \"...... 74 | ~100) 25 Jan. 18 79%eJuly 8 
op ay he, gl Bo ae is) 28 294) “B77 “Baigh Bs $9 | BFR B8el “Bz Ssal 1g725| 17 May > 20M Aug. 9 
™ Dow pret mee 54 58 "| 5 571g 55% 574 57%| 5358 58%) 5712 58%) 57% 58 | 9,700, 37% May 5 58% Aug. i 
st pret | 11144 1114 110% 11049110 111 |*110, 1104) 109% 110 | 110° 110 | 67 i Ja 13147 3 
dclgudoccecees| cocape ccvcne! DU% 5 a D Qlo ot fd 2 
we Pal ath =| fag fi yo eB 88 288 LANNE YY aus obey) ay Mgt Be tt 
Bt. Paul Minnean. & Maiitaba 11 1104 1 bead “bbee ae] Size aeeel “BS “Sail “See aoe| ment one ties tel aiseaee 24 
ern Pacific Co........... c S ~ ~ al ~ sa | a, = 144g 1546119,502; Tig Apr. 30 171g Aug. 
xes & Pacitic............... B7ty BS%l 57 Brel aol Roel Bead Brel déte Roel BSS 56 40280! 443) Mer, ot! BO Aug. 6 
ie ict rg 0753 5833) 57) 57%) 5714 575) 5612 57%) 5618 567%) 55 - aged ay 14 20% June 23 
Uition, 94) 18% 1913) 19° 193g) 1944 20%3) 192g 1953; 19 1953) 15,880 12 May | 
<a ehratedeee ‘pret S2ie 33ls 32% 33 | Belg 3315, 33% 3d °| 33 a 84%¢/ 28,206) 2393 May 20 35 Aug. 11 
Stocks, | | May 4 30% Aug. 6 
Gite | Bq S0Rl SUN S04 So a0, 3. gtk ek SBN) oh, BRI Sul oh ar, $008 aoe f 
Hudson Canal...| 9953 100%| 99% 100% 97% 10015, 9973 10073 $918 100%s| 028 100 16,681, 8744 Jan. 18 10833 Feb. 13 
eniceiiill  cniemathion cchanthanll ‘ 2 22% _ he ets 3 
v. Co th iis 107 103 108 108 | 106%107 | 106 107," 106 “ee mpd a. ey of i= July of 
core coscemeoreescoos 74 ~ the 5 74 ie leas 56% = san an "| 56's . "335, 12R May 3 137 7. Feb 9 
a aaa 35 oi y *135 6 sf $4 2 0 conece eosces s 2 a6 . 
Telegraph. ---| 6748 Git GGle 6718 6614 67} “6619 6744; 6648 viahes 664 6653) 36,545, 601g June 9 757 Jan. 
Express Stocks. c 43 190141 June 1150 Feb, 12° 
“5 OE ES AE “142 144 (*142 144 | 1421414329) 142 1424141 143 (*140 1 
een "gg ab) Tg 1g) a TAL | Haas toe! 1a 98 ig Agha) Busch tans tas BOE 
D péeembodbboesdens *63 4 2 2 6° ¢ Gils ‘ 
Welle Fasne & Go ibdintihabodis “128 130 ten 130 |*123 7130 7/128 "130 *128 130 | 128 128%) 150119 Mur. 26130 June 22 
Inactive Stocks. Mav 4 9%Jan. 5 
Atlantic & Pacific............ 832 Sly! SO ne ane Ment ant lt 102 "100103" eco Avy. 30 10nd July 23 
Boston & N.Y. Air-Line, pref. *10012 102 10019 102 #100 102 ("100 102 | Sa Me MB Me lg ek 
Falls & Minnesota...... 18% 1914) 18-184) *161g 18le As lind ya 4, i. *18 19% 1,100 13 Mar. 24 22% Jan. 5 
Geen thd Oar sais & Gali | 22% 2° | 29's 29is; 19 19 | “18% 19 | *18%» 10%) "700, 70. Jan. 18 9519 July 29 
ein. Ind. St. Louis & Chie¢..| ...... ......| tee sse ree eee] oSeeee conse) 9 nase evens) coe ie 315 1,010, 2lJunel0 41 Junel 
cinnati Wash. & Baltim’re.| 37% 37%) 37% 373) 3% 37% 378 37%) — =.) oe am rod 4 - 10° 
mae pref.| 6% 6% 6% 6% 5% 6s, Gla Gl) *5% Gy 5% 5% 72 45, July 2 Ph ; 
Cleveland & Pittsburg........) ...... ... OT) Steers “SPR st aamee Geeanes eeerrs enters samen neeerr): cacees Seamee. ferns : x 24 2 Aug. 4 
mbabetht. Lox. & Big Gandy.| “22 25 | ...... ...--- “20° 38 E sagatie somhaisie | 36% p24 | “20's 24 |... alka tor. 31) 33 oe 30 
eee cers sete eeeseaeseees| seeee * eeeeee eres see eee e sesese e8enee ee eer nan r vo » 1 Mar. 
ttan Beach Co..........| ..... 2 eececs 1419 1449] ...... ...... ean ate oo} SE AE | nccnce convene 3501199 Jane 9 144 June § 
Se MIE swecncesduccess] acones cosece! cccoce coccce 141% 141%9'*140 142 age at Cheaopaaicisanrsate 340 10012 Jan. 20109 June 1 
New York Lack. & Western...| ..... © eccece 10612 10612 — — 7% 107 206 | 208 1OF | cccnce ccccee $4\004% Jan, 181211. Mae 3 
w York New Haven & Hart.) o-oo. ooo o2) sees eeees "B2ig 33°] *32°° 33°") *31R 3214) 300 19% May 8 33g July 2 
gon Short Line.... ........ PP. BE | cusps coves 14739 147%9| 118 » 148 135141 Jan. 2150. Mar. 8 
Pittsburg Ft. W. & Chicago....| ...... ..-...) -- uk. ip 118 148 —_—" A 7 *5 “7 *5 7 100 4%June 2 8 Jan. 6 
Quicksilver Mining Co........ Sy GU) *6% Sis) .ccsie cose oo 27%! *23 27%, *24 26 100, 20° May 17 29. July 16 
Do PECL...) 26 26 | weeeee ceeeee| cones coeeee|*een ee ' 200|°2 May 3 10% July 2 
Richmond & Alleg. , receipts. 9 D | eapsee eagsee| ceeeee cere ee sap” 6 8 te ee a 310, 27 June 2 46 Feb. 3 
— - dae mel erre Haute. 344g 35 35 35 bgiske bean 32 35 DP cbtis Tas] ibe Sane 9a te os 1 
th CaPOlima. -...--.-e2eeeee| cone sencee| ceeeee ceeeee . +130" 1337" +190” 193° |*id0" 123°°| 112034 July 28125 June 
tica & Black River.......... ee eet 120 123 |*120" 123°" |"120"° 123 eo 1 
Cameron Coal... i RS ia 17% 17%| “8ig 184) 174 17%) 17% 17%! 175% 17%) 1828 38 1.267, “9 Jun. 13) bu Fens 18 
Sr i i astrntecstinsl oataen nesetel cacene eageitt seheds dasinbt tibeds-cosceal qenese thadbhel sbindd.oaeskel ~~ ungeen u 
‘Tennessee Coal & Iron........ 56 56 }; 56 56 54 54 | ee ee 700 38 Mar. 25, 56 a a 










































































« These are the prices bid and asked; no sale was made at the Board. 
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SECURITIES. 


QUOTATIONS OF STATE AND RAILROAD BONDS, AUGUST 13, 1886, 


Bid. 


SECURITIES. 
1887 


reg., 


STATE 


SECURITIES. 


48, 





RAILROAD BONDS. 


Bid. | Ask. 


SECURITIES. 


Bid, 






Ask, 











































































































































































































fo RROD RUETRS. Bid. | Ask. SECURITIES. Bid. | Ask, SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Del. & Hud. Canal—1st,73/*------)113- || Mich.Cent.—Cons.73,1902| 131 {133 || Pennsylvania RR.— 
‘Ballroad Bonds. 1st, ext 78, 1891 .......]_-----.j118 Consol., 58, 1902 ........| ----- e|--+s-¢|| Pa.Co.’sgnar.4 ys, 1st,cp 106% 107 
‘Stock Exchange Prices.) Coupon, 7s, 1894 ........ 120 (12). PS. oclikiLeodscccall seneng seseee|| Pa, Co,’adias.reg., 19 Releseen 108 
feet ES. Fe 4193, 1920 ted ne -|| 1st, Pa. Div.,cp.,78,1917| 148 [144%)| Coup, 5s, 1931.......... eesece|--ees|| Pit=s.C.&St.L.—18t,c.,78 ae cescee 
ng Fund, 63,1911.) ----- «|---e00|/ Alb. usq.—Iist, 73...| 106 |...... Jack. Lan.& Sag.—s,’91|*104 4) ...... | Pitts. Ft.W.& C.—1st,7s|“241 (143 
& Pac —Lst, ¢ 63, 1910.} 85%s 86 1st,cons.,guar.78,1906| ---++«|---.-- Milw. & No.—1st, 6s,1910| 1044/1054 2d, 7s, aot eae Reaper cies sese0 : 
timore & O . 1st,cons.,guar.68,1906| ------|-----. 1st, 63, 1894-1913 .......| ------ 1034 BA Fe, BB. dncnacecs “133 |. - 200 
Bate park. Br.,1919.| 125 |...... ens. & Sar.—1st, cp.,78| ------ 145 || MiL.L.S.@W.—1st,63,1921| 119%)..--..|| Clev £8 Conn ti 178) aces 131 
nn i Soest <unenees --. --«(L217%3)/ Denv.dé& Rio Gr. —1st, Bich’ essks -| 122 Mich. Div.—1st, 6s, 1924/*-----. 16 4th, s. f., 68, 1892. .... *109 9)... .00 
ar G. Rap.& No.—1st,53;*108 44) 109 1st, consol., 78, 1910....| -----+/.----- Ashl’d Div.--1st,68,1925|*117 49)------ St.L. V.a&T. H.—1stg. Fal*120 | |. ..005 
es & col.tr.,53,1934 | ae Trust Co. Bi Kae = ....| 1024g/110 | Minn. &St. L.—1st,73,1927\*130 |..-..- 2d, Ye cathe ie vnitel htt CeO 
Minn.&St.L— 1st 760) 113i |i Vdig|| Dow: &ltios hae PS Bee rte mae iat te, rekon ee | SOE i Ts a 
; jo an 8 —i1s Ss ey , 8, addac dheendbddaad meters asec - ne ? > s0 ‘ ” eee er els eeeee 
5 ois # NeW —latGs i10 |1L1L%, ~ + phe 2 Segue -.-..| “81 | 8249! S’thw.Ext.—ist,7s,1910)*----.. i20""|| Pitts.Cleve-& Tol.—1st,63{|*110%/....,. 
"[st, 53, 1921........... 10S |---00- Det. ack. Mid 154,65 ~soene] 9S | P Ext—1st, 68, 1931), ------|-<;j--|| Pitts. Mek. & ¥.—1st, b8.| jy50e]-r-0r0 
-—Cons.68| -+-+++)------ 4and grant, 3'gs, 8S. A..| ------ m Equip.—6s, stesee 4 omeW. g.—1st,73,'$ enashe 
Bet, Et és ‘be 1 =~ serge presse] -e=cee!| Det. Bay C. & Alp.—1st,6s| 106% = rasan Minn & N. ~ st,5s,gld.| 104 (10543) GCon., 1st, ext., 53, 1922. m 100% 
Se Be int. guar.,53| 10542) 106%! B.T. Va. & G.—1st,7s,1900| ----- -/122 ||Mo.K.& T.—Genl.,63,1920) 95%/ 96 || Roch.& Pitt.—1st, 63,1921 |* tia lsrasee 
Pet: ral bE Baht 9248; 95%|! 1st, cons.,5s, Trust rec.| 99 |100 || General,5s,1920........ 827%; 83 || Consol., lst, 63, 1922 108 
lowa—lst 7s "99t 108g) 109 xcp.9 to 12, Tr. rec.| *91%2) 93 Cons., 78, 1904-5-6 _.....| --+++- 11312 | Rich. @alien” “1st, 73,1920) ----++|--ncs0 
Div.—lLst, 912) *69 |...... Divisional 5s, 1930 ..... 074g) 12 Cons., 2d, income, 1911.) -.-----|------ rust Co. re ipts Lee gn 78 
iv. lst, 6s, 1 1O12 “69 Seite edit. & N.— S.f.deb.,c.,63, © oS 2eSTt SESE » H.&Cent.Mo --lst,7s 90 lll seece . Rich. & Danv.—Cons. .%.,68 erecee 119% 
Chea. O—Pur. mo.fd.’93 teed a 1st, Se ide naktaes _ 5014) .....-|| Mobile & Ohio—New ts..| 116 |{...-. -|| Debenture 6s, 1927..... i3a"" 112 
gold, series A.,1903.) ‘08 |114 || Eliz, Lex.& Big Sandy—6s|*i09'4)-.... -|| Collateraltrast, 63,1892 ema Atl. &Ch. —1st, r.,78,'97 toa j eeeee 
s, gold, series B.,1903i| 78 | 79%a'|Erie—1st, extended, 7s...| <-----|----- -|| 1st, Extension, 6s, 1927|*106_ |..... : Incomes, 19 wzeee| OA |-prace 
currency, 1913 .....| -<-=-- 33 2d, extended, 53, 1919..| 115 |....../) StL, & Cairo—is, guar.|, 73%!---... Scioto Val. pen oy Ay 7s. 108 ey 
shen 6, 63,1911.....| 98 {109 || 34) extended, 419s, 1923.|*112%8!......|| Morgan’s La.& T.—1st, 63] *------ 116 |\st.Jo. & G’d Isi’d.—1st, 68 %4| 107 
eS. —M., 5-63..} <-> -| 98 4th, extonded, 5s, 1920./*112 |...... lst, 7s, 1918............. *----.0/129 |/St. L, & Iron Mt.—lst, 73. *178% 112% 
& Alton —1st, 73,93) 116 |...... 5th, 7a, 1838. ............| ---=- 106 || Nash.Chat.@St.L.—ist,7s| 129 [130%|| 94,78, 1897.............. 1 gr 116 
fund, 63,1903 .| 123 |-.....|! 1st/cons., gold, 78, 1920)*138%3 -coccol! BA. Gp, LOOL........--ccc0] ssrcee] eee | Arkansas Br’ch—1st, 7s|,+ sennee 
"No. iv.—lst, 73.; 120 |.-...-|| 1st, coh. go coup., 73..| --+-+«|/135%)|N. Y. Central—6s, 1887 ._| 103% stosse '| Cairo & hye aR a "Ta.|"-++2 . 110 
Ta, 1900. ...........| sreere|--oeee Reorg., Istlien, 63, 1908]. ----- -«--ee|| Deb. corts., extd. 58 ....| =-----| 06% Cairo. A. i T <0 Ist, Ta ---+- 135 
St. L. Jack. & Chic.— ZL |e eenee Long Dock b’nds, 78,’93/"116 {117 .C.& H.—1st, cp., 73} 136%) '!374a gr .—53,1931) 5--5-° 97 
nar. (564), i394 12k |....-. Consol. gold, 68, 19: sroc+e/123%} — Deb., 58, 1904.....2...] ---+-- 111%) StleAlton & .—Ist,7s eine [tte 
54860), (5 1898 ....| ---<+ ---eee|| B.N.Y.& K.--18t,73,1916| 137 |......|! Harlem—st, 7s, coup..| ------ 135 | 34, pref., 78, 1894........ 111 | ose 
2d, guar. ‘A8s), 78 99GB) --cece 124 RA * -N’w2dts| ------]----.. N.Y. Elev.—1st, 73, 1906_| 125 1264g)| 2d, | noome, 78,1894 ....1, 599 108 
Br Br’ Sa at s'f.65) 106 <ssee ExJune, 1886, cou sencoe)--osee | BW. Y.P.& O.—Pr.l’n,63,'95) ---2++/----:-|| Bellov.& Til. —lst, 8s 110 /i73°" 
one url & Q.—Gons 7s} ------/134 Collat’l trast, Bs, 1922) *107 49 10844) N ont. tooee Gi | 62% Bellev.&Car.--lat,6a, 32) ha 
Be ear ing fund, 1901...) ----++) .---+- Fund coup., 5s, 1969.| ----- o|-+e0- | Trust Co. receipts ...... 61 6242 st. P. Minn.& Man —1st,7s; + ae 7777 
6s debentures, 1913.. o SOee s 108 But es Wa Gs 19 8 eeccee © eeees) N. y, &N ‘engi'd—ist, 7a. eerece l 0 2d, 6 » 09 it Ache tee aciguidiaih 19) “s*se@ 
Ta. Div.—S. fd., 53, 1919;*123 |...... Ev. & T. H.—1st, cons., 63| 117 {---.--| 1st, 6%, 1909..00---0- 222] -ie0 ojrsees -|| Dakota Ext.—6s, 1910. .| *21's/122 
Sinking ad 48,1919) ------ 02%3'| Mt. Vern’n—1st, 63,1923/"110 |....../|N.Y.C.€St. - —Istési92i| 95 |-..-.. -|| 1st consol., 6s, ep , 1933] ----- 123 
enver Div.—1s, 1922..| ------ 994'| Evans.&Indps.—lst cons|“109 [110%] Trust Co. receipts.......} 9542) 96 Min’s Un.—Ist, 68, 1922) 557.352|-++-se 
Plain 4s, 1921... on} seers: ---e0|| FVt& P. Marg.—M. ~ 122 |...... 2a. 6 ie ee St P. & Dul.—1st, 53,1931 $3 ig ees 
O.R.1. & P.—6s, cp., 1917.| ------|140 || Ft.W.& Den.C.—1ist,63...} 8442) ..-.-.||NvY, Ont.&W. —lst.g., 108 |108%9|So. Car. R’y—1st, 6s, 1920 “ay 110% 
Ext. & Col., 5s, 1934 121 |...... Gal.Har. &S.Ant.—ist,6s} 106 {110 ||N. Y. Susq. & W.—Ist, si *seeeee| 39 GR eminence. “wae 
eok. & Des M.—Ist.5s(110 |......|| 24, 7s, 1905 ........0.20.|,-++e° 116 Debenture, 6s, 1897+. ..| ------ 06 Shonand’hV —ist 78, 1909} ------ 0 
Cent. of N. J.—1st, 7s, 90) 111% 112%)| West. Div.—1st, 53...... *seneee 99's | Midland of N.J. ns {44 6s) -~----|109 General, 6 shnawbid { i57 4042 
at,cons.assent. 7s, 1899} 115 {117 2d, 63, 1931....... seeeee|-ses08 .H.&H.—1st,rg.,49)*112%).--... Sodus Bay& Bo. mis 58,81 og | iets 
nv., assented, 7s 1902 soccce 17 ||a@r’nBayW.&St. P.—Ist, 6s oeceee 106 ||N/Pac.—G. Lgr.,lst.cp.6s| 116% 117_ |!Tex.Cen.—1st,s.f.,78.19! 787g 
djustment, 7s 106!) ....../|Gulf Col.& S.Fe.—738,1909| ;----- i24 Gen., 2d, gold, 6s, 1 33.| 100 ji00%8| 1st, 7s, 1911............. “951977 
onv. debeut., bs 1908. 8644) 89 Gola, a a 202 1g!...... James Riv. Val.—lst, 6s| 105 .-«-++|| Tol. &O. O.—lst.g., 53,1935 
Leh.& W.B.—Con.g'd.as.) ------ i1414)| Han.& St.J.—Con.6s, 191i) 55° 124g No. Pac.Ter.Co.—Ist, 104%4)105 || Tol. P. & W.—1st, 78,1917] j775°° 08" 
Am.D’k&Imp.—5s,1921} 102%) ivz%, aed. yi Co. wats 109 (112 |N .O. Bae. —1st,6s,¢., iSsor 76%; 77%*4| Trust Co. receipts ...... +107 5 
Chic, Mil. & St. P.— H.& Tex.C.—1st M L. 7st PRES fn cconel N.O.& No. E.—Pr. 1, g.,68|"107 |....--//Tol.A. A.& G.T.—1st,6s, 1138 2 sees - 
"Ist, 83, P. D., 1898.....:| =----- 34 1st, A at Div., 7st..|.----+- 108% Nort. & W.—Gen. 6s, 1331 1:3 [116 |) Tex. & N. O.—1st, 73,1905 +) 
94,7 3-103, P. D., 126 1g) .....- 1st, Waco & No., 7st ...|*205 |......||| New River—l1st, 83, 1932) 112 j115 Sabine Div.--1st,6s,1912 “Siu! 93 
1st, 78, $ g., R. D., 1902.)"13349)...... 2d, conso.., mainline, 8s} 94 | 95 || Imp. & Ext. t.—88, 1 934..| 98 |--.... Va. Mid.—M. ine., 65,1927], +4 
st, Lac. Div.,7s8,1393.| $21 |122‘9|| General, 63, 1921....... 65 | 70 oak ustmt. M.—7s, 1924.| 103 | ..... Wab.St. L.& Pac.—Gen. »6s| “$i” 
st, I. & M., 78, 1397. ----+/123 || Hous. E.&W.Tex.—1st,7s} 88 | 95 |/Ogd. & Lake Ch.—l1st,6s../*104%3/105" || Trust Co. receipts -.... 90 oo 
lst, I. & D., 7s, 1899....| 123 |...... ill.Cen.—l1st g. 45, 1951...| ------ 110 ||Ohio & Miss.—Cons. s.t.78| 119 /i19%'| Chic. Div.—5s, 1910 .... 
t,C. & M., 78, 1903.../"134 |....../] Gold, 313, 1951......... 0013|100%4|| Consolidated 7s, 1398...| ------|119%|| Hav. Div.—6s,1910..___| ----++| 72% 
Consol. 7s, 1903........- 13142'132%|| Spd. Div.—Cp. 6s, 1898,.}*129'a)...-..)| 2d, consolidated 278,191 4119 |...... Ind’ polis Div.—6s, 1921. “33°°| Big 
is T & D Ext 190 ececee 133 N iddle Div.— Re “9 ae ae: “109 sence, 8 Springfie da 8. e“ceece = Detroit Div. —6s, 1921. 551 Ig 
t, S. W. Div., 6s, 1909. *120%9)...... St. LN. On.1.,78| -----+|--e0ee|/ 1st, general, 3s, 1932...| ....--|.90 || Cairo Div.—5s, 1931 55%4| 65 
1st, 53 LaG.& Dav.1919/*103 |...... 1st, consol., 78, LOT. sceeee| -eoee -|Ohio So.—1st, 6s, 1921 ...| 102 |10344'| Wabash—Mort.,7s, 1908 11215 ast 
5 S.itinn. Div.,63,1910) .--.-.|120 kf idan ESOS ra | Oreg’n& Cal.—1st,63,1921| ------|.----- Tol. & W.—Ist, ext., 13% 
H. & D., 73, 1910...; 126 |...... pad 5s, 1951.. 119 |120% Or. Transe’l--63,’82,1922, 100 (101 | 1st, St. L. Div., 7s, bg. “90%; or 
c.&Pac. Div. 68,1910) 121 |...... b. &S C.—2d Div.,7s| -----.|.-.---| Oregon Imp. Co. —lst, 63.| 91 91%) 2d, ext., 73, 1893...... 12) 101% 
neon &P.W.,58,1921} 1074) 108 Cod. F. & Minn.—l1st, 7s) ------ 17 | Oreg’nRR.&Nav.—l1st,6s.| ------ lll Equip’t bds., 78, '83. | -ye""|- gece 
in’l Pt. Div., 5s, 1910 | 106%) 107%) tnd. BL&W. aust pref.,7s; 1148) ...... Debenture, 73, 1887....| -----+|------ Consol. conv., 73, 1907 111 1113 
ee Sup. Div., 53,1921) 108 |...... 1st, 5-63, 1909........... 98 | 99%! Consol., 5s, 1925........ 105 |i05% Gt. West’ n= Ist, 73,’88 99 
Wis.& Min. Div.,53,1921! 2 )8 2a, 5-63, 1909............ 76 | 73 ||Panama—s.f. »stbh.68,1910) .-----|.----- 24, 73, Sete rece 
Terminal 53,1914....... 105 |1055s|| Eastern Div.—6s, 192 i. 90 | 94 || Peoria Dec. & Ev.—1st, 6s} -----. 116 ee Tol. be om 7s, 1890] ------ scecce 
Fargo & So. 53, Assu. SBE SED 1. cccce Indiana 2 — oT. —Lst,78)"------ i07'2| Evans. Div.—1st,6s,1920} ----.. Llits Han. & Naples—list, 7s +93 777° 
Chic. & Northwest.— [nt.& Gt. - 63,gold| ccccce| ccccce '| Peoria & Pek. U’n--1st,6s; 111 |---.-- IlL.&So. Ta. —lst, ex.,6s 11 irs” 
Consol. bonds, 78, 1915.) 142%4' 145 Coupon, Be, ceunedel «ow al 93 || Pacific RR.— St.L.K.C.@N.—R.e.7s| 114 [11 
Fonpes gold, 7s, 1902..| 134%9/136 || Ken. Gent. simp. 4 weeeee 70 Cen. Pac.—Gold, 63. ...<| 11442115 Omaha Div.—l1st, 7s. 4 OL 
std, gold, 73, 1902. “-eeeee/439 |) Knoxv, & O.—181,63, ibe ~+ee0e/ L032 San Joaquin Br.—6s..| 11: voces Clar'da “> —6s, 1919 «96 soccce 
aa bs fund, 6s, , peer 1120 |i Lake Shore & Mic ~ So.— Cal. & Oregon—Ist, 8s *10149)...... St.Chas. Bge.—1st Ge 118 liga” 
Sinking fund, 5s, 1929. il0le Lil Cleve. P. & A., 78.....-. *118%/120%|| Cal. &Or.—Ser. B., (a. /"104 |.-..-- No. Missouri—1st, 121 
Sink’g fd., deb., 53,1933. ee 110%!) Buff. &Eric-. New bds,7s} ------ 125% Land grant bonds, Gs, -.----(105 |i W.St. L.&P. —Iowadiv. 6s ones +] --se0e 
25 yearsdeb., 53, 1909..| 103 |...... Kal. & W. Pigeon—Ist..| ------ -eeeee|| West. Pac.—Bonds, 63..|*112%*a|..--.-)| Trust Co. Receipts. ..... ag Pp 
25 years de .9.—Lst,63) eng [2200 Det. Let St,78,1906}| -----+}. yart|| No. R'way (Cal.)—I1st, 6s *119%/120% |) west Shore—Ist, Sree Ae on ion 8 
Des M.& Min’ap. Let, 78, 7 ----|| Lake Shore—Div. bonds) ---.-. i26 || So. Pac. of Cal.—lst, Gs.} ------ 1i2 || West.Un. rel. —7s, 1900 . 12) 121 
Iowa Midland—l1st, 8s. .! 138 Consol., coup., 1st, 78.| ------/.----- ‘| So. Pac. of Ariz.—1st, 6s) 10544)/..-.-.- vg 1900, reg ...........- 1g 
Peninsula—lst, conv. “ial saline dvinne Consol., reg., ist, 78..| -----.|180'8| So. Pac.of N.Mex.-1st,6s| 104 |...... N.W.T elexraph, —78,1904] = 55: ge 
Chic.t Milw’kee—1st.7s/ 1234y)...... Consol., coup., 2d, 7s..| 124 |....../ Union Pacific—lst, 6s..} 116%4'/ 11644 | Mut. Un. Tel.--S.fd.6s,191) 246 2 
Win. & St. 4 znkaty 73,'87 * LOZ 44! 102 4g) Consol. reg., Dd, 73. i23 |123% Land grants, 7s, '87-89)*105 |}. -e-+}|Col.C.& Ir.Co,—1st,con.6s v6 V6% 
wan 73,19 atid, SPURS eae MahoningCoalR.- “lst.5 5s) 103 eccce! —— fund, , 33, 93... * 2 eeeee 121%) Tenn.Coal & Ir.—Cons.,6s ten tess 
MiL& Mad oe 63, 1905, 116%)...... Long Isl. RR. —Ist, 78,98) ~-----|.----- Re 1893.........] +++ 120 So. Pitts.—1st, 6s, 1902.|*------| 97 
Ott.C. F. & St. P.—Ist, BBE. Jacsccs Ist, cconsol., 58 1931....)*1i4 9) 115 Col ateral Trust, 63... ------|------ Income Bonds, 
North. 1il.—1st 5a, 1910. : . ’.&M.B B’h—1st, 7s 97 soanegh. anaes 5a, 1907| *95g)}...... (Interest payable if earned. 
CL.0.&Ind's—1st.i a,s.fd.| 125 |...... N.Y.B.&M.B.-1stc.,g53\*.....- 103 Kans. Pac. sist, 6s,"90 x) ay eee Atl. & Pac.—Inc., 1910...| 23 | 23% 
Consol. 7s, 1 : 130 || ouisv.& N.—Cons, 7s, '98| 120° |121 1st, 6s, 1896......... i): a epee Chic. & E. [ll.—Income ..| ------|---<2- 
Consol. sink-f4. 78,1914 ere “Cecilian Br’ch. —73,1907;*109 |. ..... Denv. biv. Gs, ass.,99/°115 |118. || K.T.V.&Ga.--Inc.,Tr. rec.| 26 | 26% 
neral consol., 63,1934) 1054)106 |) N.O. & Mob.--Lst, 63,1930} 103 }104 Ist, consol., 63, 1919.| 107 |107%2)|Gr.BayW.&St.P.—2d,ine.| *39 | 40° 
ohie st P. Min. t Om. 2d, 6s, 1930 91 | 92%)| O.Br.U.P.—P.c.,78,'95| 2084}...... Ind. BI.&W.—Con., ine.,6:| 29 | 20% 
“Consol. 63, 1930 ...| 124 |125%!| BL & N o Tat bs, 1919 et ee ae At.C.&P.—13t,68,1905 ie peer Ind’sDec.& Spr’d—2d,inc.} ------ |----00 
C.St.P.&) Mists i918" 129 “|| General, 63, 1930 .......| 1064} 107 At. J. Co.& W.—1st, 63)... 105 || Trust Co.receipts.......] 32 |... 
No. Wis.—Ist, vs i930. *116" Pensacola Div.—6s,1920| 90 |...... Oreg. Short L.—1st, 6s| 10434]. ..... Leh. & Wilkes. Coal—#: | *90 | 95 
Bt.P.&s. ‘C.—15t,83,1919)| 12849]129°"|| St. L. Div.—1st, 63,1921] ..-...|..---- Ut. So.—Gen., 78,1909} ....-. 90 ||Lake E& W.—Inc., 73,9) | 23%] 24 
&. E11 1: t,s.f. ur. 21, 3s, 1980 ; 7 leecous Exten., lst, 7s, 1909) *S80 /....-.. Sand’ky Div. ee ET ccwsnsn «s-<08 
onsol., 1: t, 6s, 1934. . ot ge eee Nashv. & Dec.—Ist, 7s. .|*122%|-...... Mo. Pac.—1st, cons., 63. 113 %/114%,)| Laf. Bl. & Mun. --Ine. 78,95 sees: 5 
O.St.Lo&P” P.—1'st,con.3s,*. i0@ || S.& N.Ala.—S.f.63,1910} ......|. ar gett Seow i:27 || Mil. L. Sh. &W.—Income: |*.--.- 110 
Chic &W.Ind.—lst, S. f. OE dcuniad Louisv. C. & L.—6s,1931| ......|..--.- Pac. of Mo.-—1st, 6s 102%,)104 ||Mob.& O.—1st,prf.,deben | -..-. | 62 
Gen'l mort., 63, 193 ee meee Trust bonds, 6s, 1922...) 103 %)10 _ Fe) | aa 09 eniee 2d, pref., debentures. . 30 34 
Chic. & St. L.—1st,Us, rots 107° || 10-40, 6s, 1924.:......... 93 |......|| St.l.&S.F.—2d, 6s, Cl. A|*1174|118%| 3d, pref., debentures... | ----- odeien 
Oo).& Green. —Ist,s 1916| 122°|......|| Pens. &At.—1st,6s, old) 85 | 88%|| 68, ClassC, 1906...... sence /117 9) with, pref. debentures.” wage tinea 
24, 6s ; 104 |..... | L. Erie &W.—Ist, 68,1919) 94 97a 6s, Class B, 1906...... 1S | ...ces IN uakeK.& W.—Inc., 6 an 79 
Col. H. al. e Volist, 5s| 87 | 87i2|| Sandusky Div.—6s,1919) ......|...... 1st, 63, Pierce C. & 0.)*105 |...... Ohio So. —2d, ine., 68,1921} 222... re 
Gen. M. “gold, Bs oe Laf. Bl. & M.—1st, 63,1919] 102 L0dig Equipment, guise. *105 Th gf nen LEiv.—Ine. 1921 133 io te 
2\" -—IlIst,6s| ..-..- } Gen. mor Di BOE ook acces H — o 
9 oh Cie — 133 eine win gon, 631 191 spe pin ae 9814 So. Pac. of Mo.—1st,6s/*103 | 1034|| Roch.& Pittsb.—Inc.,192)] -.--.. rooee 
Byr. Bing. &N-Y.—Ist,73| 144 |146"|| Lou. N.O. & Tex.—1st, 58| 92" |.. ...|| Kan. C.& 8.—1st,6s, g)*...... 103 ||Rome W. & Og.—Inc., 7s | -.....| 984s 
8 & Resex—lst, TUE -atanerleasacs Manhat. Bch Co .—78,1909} *8739| 90 Ft S.&V.B.Bg.--1st,6s| ..... |.----- So Car. Ry.—Inc., 68,1933] 27+ 352 
24, 7s, 1391 11245) ......| Mem.&Chas.--63,g1d,1924) 103%4|...... Tex.& Pac.—1st,68,1905| ......|...... St.L.A.&T.H.—Div. bds. | .-... 4 
Bonds, Te Be) conanaten ‘Metpn. Elev.—Ist ,63,1908) 118 {118% Consol., 63, 1905t....- *10119]...... St. Jo. & G’d Isl.—2d, ine | ----- 661g 
78 of 1871, 19082222 aeanee: 1h. Sc cscanertesnakal noone 11% Income & ld.gr.—reg.| 54 | 55 Free List. 118 
1st, con.,gnar.,78.....| ... 13 C t nia Te Bal occces etnedl Rio G., 6s, Aug.cp.on} 70 |...... Cin & Sp. ~Ist, C.C.@1..7:]  ..- 
COD., RUA, 1B..000} ceccee : Mex. en , (8, yi ‘eel toit 
. Y. Lack.& W —Ist, 6s *132%g 135 1st, M. 78, €X-cP. 6,7, RP, Ran f 0 exAng.cp.| 68149!...-.-- og ee RR. Ist, 7s, M. o8t oocece 
Construction, | Nee | eee: 12 10%)! New assented. 4s...... *391,' 41 Gen. m. & ter. 68 Tr.r.) 57 !...... J South’n.int.gna.6s ssee0e 
* No prices Friday ; these are latest quotations made this week. { Coupons off, 
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Insurance Stock List. 
Bank Stock List. (Prices by E. S. Bailey, 5% Pine St.] 
_ COMPANIES. PRICE. PRICE. 
Marked thus (*) are! Par. COMPANIES. Par. 
ny bred bf Bid. | Ask. Bid. | Ask. 
ee 100 |170%9|......|| American ........... 50 |155 /|160 
Amer. Exchange...| 1 sae —— exchange ---/100 | 90 | 97 
ARR tei a 25 |256 (297 tl .. anideuied 25 |145 /|150 
Butchers’ & Drov’s’ 25 |157 |...... Broadway oeecee cone 25 |170 [177 
eR, inlet 1 120 |......|| Brooklyn 17 ‘|.-.-..)180 
ase 100 {150 |...... Citizens’ wotiiiniiealaiathd 20 |115 |120 
SID, 000 cecananey 25 j200 |.....- ll OIE 8 70 |116 120 
Ohemical .......... 100 {3200 |..... Clinton ER) CP 100 /117 |125 
Citizens’ 25 |120 |...... Commercial .......-. 50 | 30 5 
oe 100 |290 (300 Continental yea 100 [215 /|221 
mmerce........... re 40 (235 (245 
Continental .... .... OO |117 |...... Empire Ol ..2cc oe 100 | 35 | 90 
Oorn Exchange*.... 100 |183 |..... xchange........... 30 | 95 {103 
in EC 25 |120 |...... Farragut ....- ccccce 50 |120 /125 
Eleventh Ward*..._| 25 110 |......|| Firemen’s .......... 17 | 90 \100 
Avenue*...... 00 |650 |...... German-American -|100 [250 (280 
iacubigenaty denibuinine a 100 {1075 |......|| Germania..........- 50 (153 (140 
apenas 100 |133 {138 || Globe.............--- 50 {110 (117 
Fulton 30 115 |...... Greenwich ........- 25 (215 (230 
Gallatin ............ 50 | ---0.-|.00--- Guardian ........... 100 |_70 | 75 
Garfield............. 100 |..--..|..--.. Hamilton ........... 15 (110 (114 
American*.} 75 |105 (109 || Hanover........ .... 50 |130 (135 
Ge ccceccccce| 100 [200 |...00- Home. ---|100 {140 /|150 
Greenwich* ........| 25 |105 |...... pet eed vaunda 40 75 30 
Hanover.......... 100 |150 |...... Jefferson ......-..... 30 (118 [125 
Imp. & Traders’....| 100 |295 |...... Kings Cnty (Bkn.).| 20 |210 (220 
AcE LR EE 50 137 (140 Knickerbo “CBr 30 87 + 
Leather Manuf’rs’..| 100 |------ ----- || Long Isl’ ‘ n 
ttan* ya wos 50 |155 (166 |) ) anufac. & uild.. 100 (110 {120 
Market .... 100 |157 |...... Mech. & Tr Soleus 25 5 | 15 
echanics’ ......... 25 |165 (168 || Mechanics’ (Bhiyn) 50 |; 80 | 90 
echanics’& Trads’| 25 {130 |...... Mercantile.......... 50 | 60 | 65 
ercantile.......... 100 j128 |...... Merchants’ .........| 50 ,110 {112 
ercnants’ 50 |230 |...... Montauk (Bklyn.)..| 50 | 90 |100 
Merchants’ Exch...| 50 |103 |...... Nassau (Bklyn.).../ 50 (140 [135 
Metropolitan ....... 100 | 614 62 || National ...2...2.... 3749) 87 | 95 
Nassau* ............ 50 |130 |....../| N.Y. Equitable....| 35 |155 |165 
SET BOER once wescce 100 |202 (210 || N.Y. F 100 | 80 | 90 
New York County .| 100 [i000 |...... Seana 50 {150 |160 
E. Y. Nat. Exch....| 100 |117 |...... North River ........ | 25 |100 |105 
_, pease 100 120 |...... Dt a pinceerestaten 25 |160 |166 
North America*....| 70 {125 |..... Sa 100 |100 (105 
North River* ....... BO [125 |..... Peter Cooper........ 20 {150 /160 
Oriental*............ 25 | -o00--| en ne. DIES cone waeddbad | 60 |100 |105 
Pacific* Seeresceascccses 50 -eocwelsoce.s RES Fat 50 137 141 
Park 100 {165 (167 I | 25 {120 |1256 
People’s* ..... ...... 25 140 |..... Standard.......2..) 50 |100 |105 
a often 20 |107 }..... ar 100 | 65 | 80 
mopablic ie eduineded 100 {126 130 Sterling (100 | 60 | 70 
St. Nicholas*........ 100 (115 |117 || Stuyvesant ........- | 25 |110 (117 
Seventh War4...... 100 |107%)..... United States ...... | 25 1135 (140 
_ Oe 100 |------!/...... Westchester ........ 10 |125 (135 
Shoe & Leather..... 10 . \140 || Williamsburg City.| 50 (230 (245 
State of New York*| 100 125 |_..... | 
cia le ae _ | EE eee 
Seetesmmante tlacianihand DD lncnetdlesesen 
United States ...... 100 |201 j|...... 
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Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by GEO. H. PRENTISs & Co., Brokers, 49 Wall Street. } 
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GAS COMPANIES, | Par. | Amount. |P riod 2 ys Bid. | Ask. 
Brooklyn Ges-Light.. 25 | 2,000, 000) Vars|5 |May 5,/86)113 114 
Oltizens’ Gas-L.(Bklyn) 20 | 1,200,000) Var {3 |Juyl,’86, 72 | 75 
Hansa pnalis 1,000 | ‘250,000 A.40/5 | ....”. 1104 107 
Qannates tat ates 100 35,430,000. etal ly Jue 15, "86 Sllg 82 
Jersey City & Hoboken. 2 756,000, Quar, | 24 May 3 ,'86 art tet 
etropolitan—Bonds ... 1,000 700,000 F.& A.) 3 | 902 ‘11 117 
Mutual (N. Y.)..... .... 100 | 3,500,000) Quar. | 11, uly 0, ,"36 106% 10% 
AN and amas 1,000 | 1,500,000 M.&N.) 8 03 10 
ancen (Bklyn.).... ... 25 | 1,000,000, Var’s 2 ‘July 1, 86. 110 bets 
P ---..... .......... Var’e 700, 000 M.&N.. 24% May 1,°86100 (i062 
People: “ (Bklyn.) ....... ] 1,000, 000, Quar.|1%Juwel5,86 71 | 75 
Se6ES0 punese cones 1,000 400,000 M.&N. 342 May 1,’86)102 ‘104 
seen soocce sccose] VAIS 190,000 A. « O. (3 |Apr.1,°86100 |...... 
Williamsburg... .... _... 50 1,000,000 Quar. | 3  Apr.20,’86 1383 135 
att 1,000 | 1,000,000 A. & O.! 3 900 12 (115 
Metropolitan (Bklyn.)..| 10 1,000,000 '..... 3 July 1,'86| 87 80 
Municipal— Bonds ..... 1,000 "25 34g tet ‘105 (110 
Fulton Municipal ...... 100 | 3,000. 000). OE, es ’86)143 154 
| FC LC, aM 300,000|3. & J.|8 105 109 
Equitable occes eveveces ces 100 ai 2hy Apr. q. ’86115 120 
onds..... 1,000 | 1,000,000/F.& A.|6 | 1899 j110 (113 
[Quotations by H. L, Grant, Broker, 145 Broadway. ] 
Fult.F.—Stk | pes, 000) J.& J.) %\July,1886) 28 | 30 
00 J. & J.) 7 July,1900/114 118 
2, 1007 “000! Q.—J.|}3 |Jan., 1886185 /200 
nanneouse -&D.}5 |June,1904)107 | 109 
ae ~-&J.15 914 107 [1084 
a ewe bds. a. ~-&J.15 924 — 
-& J.) 5 .. > ee 100 
—F.|2 |Aug.,1886/190 |206 
-& J./5 |Jan., 1902106 {110 
&0O.|4 (Apr., 1886 150 /|160 
-&J.|7 |Jan.,1888 105 /112 
—F,|/2 (Aug.,1886 140 [150 
1%/July,1886 160 '165 
6 |Nov..1922,118 (125 
. | 14g July, 1886!...... 35 
-& 7 |Dec.,1902 120 [125 
1) Aug.,1886.130 |135 
& 7 (Oct.. 1898,110 [116 
-|2 |Aug., 1886} ....../180 
& 7 |June, 93/113 /115 
senses -&A.' 6 eb..1914/105 (107 
Q.—J.|2 |July, 1886/2 215 
F.& 6 |Feb.,1914/107 |110 
Q.—F.)}3 ‘Aug.,1888 2% 245 
i & 7 \April, "93/112 [117 
ey Oe Bae ee 40 | 48 
seueeeéosns 6 3910 109 (112 
16 1915 58 | 624 
2 |Feb.,1886/125 [135 
meedineel aan 894 113 /|116 
paeateeeee condee 3 eee (120 1130 
oem 5 July, 1886)...... 200 
5 ivl0 /|106 /|108 
ietpaais’ 17 (May, ’88/105 |..... 
dial tol 3 |Aug., '$6/215 (220 
priheaiibaanaet 17 July, 90110 (115 
beast Gini 4 'iFeb., bj --eee 1300 
selene ecansitunin 7 |jJan., °’90/111 |113 
23|May, ’86 240 (255 
HORSE 7 May, 93/112 [114 
| 














Quotations in Boston, Philadelphia and Baltimore, 
































































































































































































* This column shows last dividend on stocks, butdate maturity of bonds 


) 
SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
Pe ———— — 
Atch. & Topeka—Ist, Sea 23 || suff. N.Y.& Phil —1st,6a] -----. onndis 
Land grant, 78..........| --+vee 12644} 2d, 78, i908. Spidered int), FF cccclocenes 
Guaranteed, Wi deccoonad 123 |.---- Cons. 68, 1921 -- seece 
TNS“ Seere sr er pane 99 lat, Tr. 6a, 1922 ........] ecece. oteese 
Portgage, OS . ccseccecoss 4 coeee tn aay ¢ Son Se senese 108" 
fort ©, 4498 ..cce 2--| 100 jnccee am. mbo 8, C.,"89) -----. 
Trust, “bi ie esiena ade e7 108%4'...-... Mort., 6s, 1 12889 oat ere 108 |108y 
Bur.& Mo.in Neb. ~Ex’t,68 -..-- Cam. & Atl, "tae 178, B5"D3| oo ewes |ewwene 
Ps non-exempt.. anaiantal 1099. om 8, eeee eoeesecce ererees| **eece 
2 ecwccccccescccccoscccocs|§--+-+- sons. . eccg coceccess|, °°°°° Bitnnns 
pate grant, 78 .....- ..| 119 |..--. Catawissa—I1st, 7s, con.c.| ------|-.... 
California So.—68.........| --.--. | 40 New 7s, reg. & coup io. 133g 
Cons, Vermont, _ teers 7) 883 | Col. & Cin. Mid. 1st m.,68 ion ae ales: 
Chic. Burl. & No.—5s..... 102 103 /Connect’g 6s, Cp.» , LYUU- 4 20 een 
Chic. K. C. & West’n— Sa. | 1037 — / Del. & Bound Br —lst 120 Male eonen 
Incomes ... ...---.+-++-» ¢.. } |Kast Penn.—] st, 7s, 188s 106 | | anaes 
Kasi’rn, Mass.—6s, new..| 127 337 |Easton&Amb’y—5s, 1 sis 41161. 
Frem.Elk H.& Mo.V.-6s..| ...... El rage he st 68,1910 S loan 
K, C. Fort Scott & G.—7s; 119 |....-. 58, perpetual............ oc 0ces |. cocee 
K. City Lawr. & So.—6s..| 112 [teers Harrisb’ ae 68,1883... ssor~ 1084 
K. City St. Jo. & C. B.—7s| 1274y!...... .&B.T.—1st, 78, g., 1890 as woes - 
K. City Sp’a & Mem.—6s!/ 110 |...... Cons. 5s, 1895.........-. 9) Oly, 
K.C. Clint. & Saets ae 105 |{...-... Ithaca&A th. —I1st, gld.,78} ----- ol] -ccces 
Little R. & Ft. 8.—78.....| ...... 117 || Leh. V.—1st,6s,C.@R.,'98| 125 |... 
Ma ar. H, & Ont. “i925, 6s. -- 99 2d, 78, reg., 1910 a aia etn 1444g "e206 
Mexican Central—4s ..... 0%) 40% ') Cons. 6s, O.& R., 1923..| 138 |139 
Scrip.... eereee-| 39%) 40 - O. Pac.—18t, 68, 1920.| 65. |---0ng 
78. conn 43%).---.. No. Ponn.—2d, 73, op.’96.. 127%! ..-000 
peeoeee wee 814) 8%/! Gen., 7s, isi: ouneaaee 
Pebeuiare,, en 67 "|....--|l Norfolk & Went- eiein Gal 118" | 2- 
a SR B.cccce oc 6 | |]. Ee orto 68t.— eu., 8 *senee 
N.Mex.& So.Pac.—78.....] ..-..- 128%)! WN. R. Div., lst, 68.1932} 113 (114% 
N. Y.& N. England—7s..| 128 lio N.Y. . Phil. & t Nor. .—Ilst, 6s} 111 {111% 
--. Ceeeereeerreel seeeee nc, 68, 1 eee ee le eeeee 
necnersecces coceee 169%!---- ||Oil Creek—at, 68, COUP..| ----+-|--eeea 
Oo dened. & L.Ch.—6s..... hen 1074, owt —Gen., 6s, reg. 136 onéeuce 
eaaeeentes 68 eeeeeeecee! =“eeeee 103 Gen. , 68, Cp., seeceal 2 oesee 135 
Incomes. ..........------)3.--.. 36 Cons., 68, reg., 1905....; 128 |128%q 
Pueblo & wr Val.—7s.. |2127 19). .---- Cons.., 6s, coup., 190 ~--- ccccce! 1238 
Rutiand—lst 6s....°...... ¢1104/111 Cons.. 58, reg., 1919....| 115 ‘sees 
BB. .n2cn- sence eoccnecenere|G-- =n. 97 ||Pa. & N. Y. C.—7s, 1896.| 11949 ...... 
Bonora—7S8 ......00- «00--- 9... (Bh) |) einen aes: 131 188 
Wisconsin Cent. —Ilst ser. oneee Yl4y Perkiomen—1 st, 63,cp. "RT iOl4g eevee 
ccvesceccenascoss| coccee 45 || Phil. &Erie—1st,7s,cp.’88| 107 [seeeee 
STOCKS 4 Cons., 68, — Reipaivenapas cuocce|eoe sos 
Atchison & Topeka ...... 89% 90 Cons., 58, 1920.......... SEO jcccoms 
Boston & Albany-......... 193 (194 Phila Newt. & N.Y.—Ilst} ----2-/...00 
Boston & Lowell..........| ..-..- 133 || Phil. & R.—1st,6s,1910..| 125 |. 
Boston & Maine .......... 205 (206 lst mort., 4 igs, cp. TORE occntelase 
Boston & Providence....) 192 |-----.| 24d, 75, coup. & reg 13893 sac Seen 
Boston Con. & M.. pref..; 104 105 || Gons., 7s, reg., 1911 - 13% Pi. %: 
Boston Revere B, & Lynn, 133% ----- Cons., 78, cou. 1911..| 128 M 1204 
Caiifornia Southern...... ¢9 | 10 Cons., 6s, g., I. R. c. 1911 ae wie 
Centrai of Massachusetts 7 "397°|} Imp., 6s, g., Coup 071g 
a 25 | 2 Gen., 68, g., coup 1908 ioe iol 
Cheshire, preterred ......} ...... ger Gen., 7s, coup., 1908...) ------ 
Chic. & East’n Iilimois...} --.... 93 Gen., 6s, scrip. g. pm ., | [Baer oogece 
Chie. Burl. & North’n....| 74 Poeun Perk. , scrip,6s,g.,cp.,’e5) “ar5 *|eseeee 
Chic. & West Michigan..| ....../----- Income, 78, aan. + 396] 52 
Cinn. Sandusky & Cleve.| 14483 14%) Gonvy. Adj. Scrip, 85-89 seees Neem 
Cleveland & Canton....... 4 |----- ‘| Cons. 5s, A rom ¢.,1922| 61 
es sas ttas oeeeeeeee ore 22 Cons. 5s, 2d ser.,c. +1933 837 cose 
Col. Springf. AERc coccce ~=--. |eneeee Debenture coup., ‘ : ~ en aee 
CONCONG .-nensueecee ceoeee | 107 |---- - Conv., 78, R. C., 1893..¢] 30% 32 
Connecticut River. ....... eee ee Conv. 7s, cp.off, Jan.,’85| ..... —- 
Conn. & Passumpsic .....| 95 [------|| Deferred incomes, cp...! ..- 5 
Det. Lansing & No., pref.) ------ 109 || Phil. Wil.& Balt.—4s,tr.ct) 102%/102 
DTT ancen ated one odee é SO || Pitts. Cin. &St.L.—7s.... 120 {122 
CIEE «cus snommecinnietd @ sie 12719 | pitts. Titus. & B.—7s,cp.| @30 | 35 
Flint & Pere Marquette. 2.. -| 20 ||ShamokinV. & Potts.—7s/ -.....]. ogous 
PrOTOPPOG. ..0-c0ccccccese i: + eese: <2 |\Sunbury & Erie—lst, 7s.! .-....].-. _ 
Iowa Falls & Sioux Git ty. 72) 73 ||sunb, Haz. & W.—1st, 53) 108 
Kan. C. Clin. - oe "aj? _.....| 45 = S Seepage LOL |102% 
Kan. City Ft. 8. & Gulf ..| 260 weeees Syr.Gen. & Cora .—Ist, 78. < 
POR icedncncescsecnce - [reece Tex. & Pac.—lst, 68,1905 i) ee 
Kan, C. Springf. & Mem. “57. sone. Consol., 63, 1905.... .. | 101g 101% 
Little Rock & Ft. Smith.! 41%) 42% | union & Titusv.—Ist, 78. ¢..... 35 
Maine Central ....--..-... 122 (125 ||United N. J.—Cons.6s,'94 = 
Marq. Hought’n& Onton.| $2 |------! Cons, 68, gold, 1901.... sae 
Preferred .........ccccccce|S>oe2: 88 |! Cons. 6s, gold, 1908..../ ...... seat 
Mexican Central. ......... 7%) 7%! Gen.,4s, old, 1923....| 101%... 
Nashua & Lowell.........) -----.|-+++-- | Warren & F.—Ist , 78, 96! ...... lil 
N. Y. & New England...) 44%/.- West Chester--Cons. 7s..| 113°°|..... 
ERG nagar 140 140%) WwW. Torney — 186, 63, Cp., 96! 116 BESS 
Northern ......--... --222.) scee--|-e*e*: | Bi: Wi EE nic cnmmmeine .. 1129 
Norwich & Worcester. .. | eccn. jecece- Cons. eh, Be easeccecces ERT fasete 
Ogdensb. & L. Champlain’ 15 '1771,|| W.Jersey &Atl.—1st,65,C.) -.._. 109% 
ED « occctsminanedns 21764197 2 | Western Penn.—6s, coup. 410814)...... 
Portland Saco & Portsm.| -----. Ta Ge, P. B., 1806 ..cccosece S224 | coset 
Ports. Gt. Falls & Con’y. | “=. 20 Gen., 78, coup., 1901....) ...... cose gt 
Rutland ........... 2.202] @6. |--e9- ‘| CANAL BONDS. 
"ape | 3dM "91, |Ches. & Del.—1st, 65,1886) ...... 100 
Summit Branch...-....... ¢-:---- 2 |Lehigh Nav.—6s, TOS. ~oe-] 1138 |..com 
Wisconsin Central .....-. , =f “g9°'|| Mort. RR., reg., 1897 ..) 118 |. soos 
PROSITE. .cccccocescesss 141 | Cons., 78, reg., 1911... BOO liccott 
Worcester Nash’a& och @135 | Pennsylv.—6s, Ys 1910..| 7 88 
PHIL ADELPHIA. | | Schuylk. Mav. at ,68,TK./§102 3g]... 200 
RAILROAD STOCK I 2d, 68, reg., 1907--.....-) ...... 
Butt. &}Phi! 2973! 101g BALTIMORE. 
peanaes ¢9 ig RAILR’D STOCKS, Par 
18 |...... ||Atlanta & Charlotte......) ....., 98 
hamamnes ddinae 2 | 42%4' Baltimore & Ohio.....100) 151° 1153 
5743) 58+4!| 1st pref. 132 | ..ccce 
ZO5 |. -2e.. 2d pref. Ce) Be . 
9 Secu Parkersburg Br...... 0 5 7 
49 50 |\Central Ohio—Com..... 50} 514%] 562% 
GE heccee may hy Bes 
Oe feeneus Westen Maryland ....50/ ...... 0% 
esece i4 RAILROAD BONDS. 
27 284 Asante & Charl.—lst....| 125 |...... 
ieanennadil hea, Cf eeepc 
Sones cfoccee ° ewe & Ohio—4s....; 108 |....c6 
256%)...... Ohio.—6s, lst,M.&S8. 109 3%]. . 200 
duiasinaes 64 Charl. Col. & Aug.—lst..} 114 |...... 
TEP~<--0:8 Ti ceans coneehiteniinaiendd ¥t i oe 
----.-.| 79 |/Cin. Wash. & Balt.—lsts 105 4/1054 
79 |-.-... . 6819] 70 
— EL, EC  eneeeerenenentenre> 37%| 40 
? Tseeence ist Inc., 58, 1931....... 20 | 21 
_ a eee Columbiag Greenv.—lsts| 114%4/115 
ee ee ©. ee “) ) |. ee 103 -eeeee 
1343! 1349'|No. Central_4iss Se Sel cencestaoue 
63 | 65 ee aaa $3 Vue 
220 |22i 68, pe ae 1900, J. [Occcel ceaent 
eerie eae 5814; 58')| 5s, re ved seeteesseeceel anaus Ee 
48 48% 5a, Se “+= eeeeencse ecce Oh dete 
Pittsb. Con’ relia. —TaJ&J!/ 125 (125% 
5i%) 52 ||Union RR.—lst,gua.J&J| ._... |119 
aiden 8 Canton endorsed. stooneet eacuaiiiaaee 
Vir ‘onan & Tenn.—5a ....) ......]. ooove 
i ~<. 
etebspel «grees 112 | |W. Ma .—6s, st, »J.&J.| 102 [103 
ne, 78, 20 | 22%4'| 2d, pref.,J.&@J......... O119| 102% 
Balt. & O.E. 3123,)..... |} 2d, guar, by W. Co.,J. as. 101 |104 
; elvid’e Del.— 120 | aaneanee j 6s, 3d, guar., J. & J 7 ies, ee 
ra coeeee!-----.|//Wilm.C. & Aug. — GS. cece S30 ‘toon ° 
Bou s s Gap= Ist, 78, See. ! sacees 116 }) Wil. & Weiton—5s. nejenel ameakle . 
*Ex-dividend. {Pershare. tIndefault. 2 Last price this week. 
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RAILROAD EARNINGS. N pod York City Banks.—The following statement shows the the 
Latest Earnings Reported. Jan. 1 to Latest Date. se se of — emery Banks of New York City for the 
Weekor Mo| 1886. | 1885. 1886. 1885. ics 
ee 
$ - rs ‘Seats Amount 
Ateh. T. & 8. F..' June ...... 1,252,754/1,218,772 6,941,368) 7,227,25 ° 
Balt. & Potomac June ...... 108,450) 103,957) ‘629/914. Ms "OBS Bas yee Specte, | -,Jvepal Cnla- 
Buff.N.Y.& Phil. 1stwkAug, 56,700 50,100} 1,499,137) 1 340,861 is etganane enders. tion, 
Buff. Roch. &Pitt lstwkAug. 30,7 2-4! 24/858 653.2 L4 686,078 x 
Bur.Ced.R.& No. 4th wk J'ly 69,982| 69,888) 1,475,368) 1,638,299 1 
Cairo V. & Chic. July...... 68,873, 38,124) “349,491; 7. 45,000 
Cal. Southern uly Sf ere 323.934, "°°" 7" | Merchants’ ......-/ 7,377,200] — 895,600] 1.299.200, 8.368100! “4s a os 
Camden & Atl..| June ...... 533411 60,388! 211'525| 306088 45,000 
Canadian Pacific 1stwkAug.| 213,000! 186,000! 5,363/342) 4.446'465 Ai Baba Pre ee 
Central Iowa.../IstwkAug.| 24,673; 19,844) 718,305) 7672/29 259,000 
Chesap. & Ohio.' June ...... 322,799) 249,521 sees 15 1,566,414 erseceee 
Eliz.Lex.&B.8.!June......| 67,411) 52,761! °393,475' °316'00g | Fulton ...... 22227" 90,000 
o> a peers ses ier 606 Py 7 =30'269 701,625 eccccece 
cago OD IstwkAug, 67,016) 166, 321 4,391,685) 4.473.650 | Merchants’ Exch.| 3,009,200} 445.400! 467.400| 3.441700! “72206 : 
Chic. & Atlantic IstwkAug.| 1220307 , 22'353) — 6A73,650 598 a00 
ce, Bur Soom 2,148,532 1,992,485 11,523,359 12.372.968 
Chic. & East. {l.!istwkAug.| 34,701) | 30,470) "958 3,359 12,373,068 188,800 
Chie. Mil. &$t.P.| istwkAug.| 421,000) 392,743 13,096,000 12,898'677 2,600 
Chic, & Northw pe tel rey g 457,500) 439,600 13,364,799 13,156,692 474,600 
Ch.St.P.Min.&O.|/istwkAug.| 98,600] 94,800! 3,281/461) 31078194 £4,300 
Chic. & W.Mich./1stwkAug.| 25,950] 22,214! | '794'243) '737/969 ocevecen 
Cin.Ind.St.L.&C.|istwkAug.} 52,754) 47;900) 1,462,054. 1.374611 Shae 20 939,6C0 
Cin, N.O. &T.P./4th wkJ’ly| 95,510) 89.476) 1.537'222) 17430 588 pune dane 
Ala. Gt. South.|4th wkJ’ly| 32,507; 28,418, 627,538) ’589°702 cece 44,900 
N. Orl. & N. E.j4th wkJ’ly| 16,771) 15,314) 336/909 378'999 Biocon as 
Vicksb.& Mer |4thwkJ’ly| 11/830) 111357; 289'342| 255'g95 nmap 349,100 
Vicks. Sh. & P.|tthwkJ’ly| 14,409} 10,411) 227,702[ 1867806] Pesan 45,000 
Cin.Wash.& Balt)ithwkJ'ly} 52,709} 37,545; 1,061,036] 954.579 | North America occecces 
Clev.Akron&Col/tthwkJ’ly| 16,396} 13,821! 287,871] 275,591] Hanover..........| 9,765,700] 2.697.900| 845800] 11'30¢ 8001 18000. 
Clev. & Canton-|June ......| 32,98 26,042) 160,742] 142'867| Irving. .220222072 312900 
Clev.Col.C.& Ind| May ....... 309,324] 264,032) 1,483,487] 1,348/478 199,500 
Col. & Cin. Mid-jathwkJ'ly| 10.830 5,58 168,772 "1022888 ree 
Col. Hock. V.&T.| July....... 197,083} 187,518) 1,242,872] 1,257,266 413,106 
Danbury & Nor June . ..... 19,264| 18,549] ” 99,670] |” 947853 “anes est 
Deny. & Rio Gr /istwkAug.| 133,308! 127,067! 3,626,154] 3,411,168 440,100 
Deny, & KR. G. W.| July... 2. 85,400! 86,205! 552,939] °523’045 wsrecses 
Des. Mo. & Ft.D.) tstwkAug. 5,385 5,462 180,295 ore Gh —— =: epee 49,500 
Det.Lans’g& No./i-twkAug.| 19,027} 19,342] 690,017} 666.780 590.000 
E.Tenn. Va. &Ga. May.. PRA 152 276,871 y 570,969] 1.617.749 | Park ............. ty oo 
Evansv. & T. Hj ith wk J’ly 21,667 19,659| °422,159] "395767: mame , 
Flint & P. Marq.|ith wkJ'ly| 56,002) 47,922] 1,251;996! 1,087,190 | East. River. 22277. 224,300 
Ft.Worth& D.C’) May ...... 81.869} 42,343] (140.231! °159’780 National...) 180, 
Georgia Pacific..| june... 49,45 38,011 348,508| 297504 National...’ 139,000 
Grand Trunk ...|Wk J’ly 31] 342,171} 269,822} 9,118,849) 8,241,814 National../ 36,000 
Gulf Col. & 8. Fe July eine 191,933) 139,430) 1,103,319) "738,734 Enc or laanee 45,000 
Ml.Cent.(Tll.&So0)/1istwkAug.| 199,300) 173,663 5,694,235! 6,032,901 jomenak "| 281,200 
Cedar F.& Min. |istwkAue. 3,00 1,745 91983! 71,910 | N. Y. Nat. Exch... 179.000 
Dub.&Sioux C | 1stwk Aug. 17,401 13,07¢| 495,944} 491.853] Bowery .... ....... 225000 
Ta. Fails & 8.C. jistwkAug.} 10,100 8,764] 333,831} $340,656] N. Y¥.County..... 0,000 
Tot. lowa lines’ Istwk Aug. 30,500 23,588 921,757 907.419 | German-Americ’n. gtdilen 
Total all lines. istw kAug. 229,806 197,251] 6,615,993 6,940,321 Chase National... 45,000 
Ind. Bloom. W.| + Istwk Aug. 56,442 51,504) 1,405,680) 1,280,391 Fifth Avenue..... ecceccee 
Ind. Dec. & Spr.\July. ...- 39,08(| 28.739] 219,699] "1s1/102 | German Exch’nge. sesncees 
K.C.Ft.8.&Gulf. 3d wk July 33,30% 36,0438] 1,298,973 1,374,601 States... on = onee 
Kan. ©. Sp. &M.3dwkJuly| 24,225] 22,263] °768:445| °896/320 Toads ‘ 
Kan. C. Cl. & Sp. 3d wk July ] Baeaaneenaee 116.692 Ce ryt! 
L, Rk. tap em June ...... 41,36 31,957} 270,509 245,285 234,200 
L.RK.&M.R. Tex June snes 23,22: 17,74| 159,236, 145,177 | B’k of the | Sitesi 
Long isi ~ boone twkAug. 97,721 97,18%] 1,715,863 1,639,713 | West Side.......-., 1,891,200) 330.200) 472,900; 2,131,600) —....-.- 
La. & Mo. River! AD inca den 1.17% 41,778 207,274 "907° 7250 Seaboard...... .... 45,000 
Louis.Ev.&st.l. tthwkJ’iy| 18,026] 152001] 457/968! °387'624 | Sixth National... 
Louisv.& Nash. ‘IstwkAug, | 272,92 236,036] 7,512,966 8,128,220 
sealer -. 0. &T. June. esa | 1OL,67%) 67,147] 731,477| 533,229 | —_—— 
entra ay... «= 0e| 238,146)" 222,33] 1,098,157) 1,045,842 ! ° 
Mar.Hough.& O.4thwkJiy| 49,365) ~37,63/| "514.752 ae nat _ The following are totals for several weeks past: 
sMexican Cent’L. t-twkAug. 61,650) 55,730; 2,182,514) 2,206,899 | 1886. Loans, Specie. |L. Tenders| Deposits. Oirculation| Ago. Clear’¢@ 
Mex.N.,all lines! June ...... 139,252!) 136,599 840,842! soo4t | —— 
Mil.L.Sh.& West. listwkAug. 55,696) 27,440 1,237,181 709.365 $ $ $ $ ¥ B 
waukee & No|latwkAue.| 10,926. 9.789 "3545581| 330.575 | J”ly 24/358.804,000 63,978,000 44,995,200'378,812,000| 7,817,600 519,699,073 
Minn’ ap. & St.L.|Ma uy. 121,364 151,060! 58 ORY , 702252 * 31/354,327,400 64, 271,200 43,033,300/377,.703,100) 7,854, 000 489,117,589 
Minn. &No, Ww est 4th wk J’ly 1 1,87 7 7 209 980 é “au Ang. 7 35%, 169, 000 b: Dy { 84, 000 37, 764, 800 376, SO6,' 200) 5, 016, JOO. 558, 810, 293 
iss. & Tenn. ..|June...... 22,949 31,553 180,391 234 602 ‘ 
Mobile & Ohio |.|"June..... | 137°688| 108°785| 939°580| d1e'907 | voston Banks.—Following are the totals of the Boston banks : 
N. NYC & St. Lj June ...... 178,139) 147,700 1,080,802) 1,027,218 | 1886.| Loans. Specie. |L. Tenders.| Deposits.* |Circulation| Agg. Clear'gs 
3 ee oe 2,664,245 1,972,915 14,912,611) 11,565,856 | ——- —. 
Y, City & No. W’k Aug, 7 12,338 9,680 316,864) 249.711 $ $ ; $ $ # s 
N. Y.L. Erie &W../Juue ...... 1.536.808 1,202,186 8,523,782) 7 OO I 54 J’ly 24 148,187,900] 9,672,800) 3,066,800| 106,474,809 16,417,700 77, 138,207 
N.Y. Pa. & O.\ June ...... , 915.731! 367, PTA 2243 O38) 2999991 * $311146,786,000) 9,609,000 2. A!) 27,,: 500) 104,7 18,800) 15,980, "600, 70, 796, ‘872 
N.Y. & New Eng| June _ 314316 27L057 L792 155) 1513/9] 5 | ABS: 7146,137,3001_ 9,502,200 2°735,900|103,474,900!15,790,100| 73,195,096 
N.Y. Ont.& W lithwkJiy| © 475126) ~41/868) 7177478) 68172301 pay ;' 
N.Y.Susg.& West June rere "| 94057, 90’222) = -503’788! Saatte Philadelphia Banks.—The totals of the Philadelphia bankg 
Norfolk & West.|IstwkAug.| 70,708) 54,214 1,757,353. 1, 478,611 | are as follows: 
Northern Cent’l.|June.... -. 432,536 416,219 2.583. 100) 2,597,771 | — - : ’ 
Northern Pacific|July....... 1,120,865 1,000,011 6,108,122, 5, 5 ¢ O06 441 1886. Loans. |Lawful Money.| Deposits.* |Oirculation.| Aq. Clear’gs 
Ghio & Miss ye: | “eee 347,156) 281,799 2,077,877 | 2°020,215 $ | & % 
ey amg July veces 34,906, geet _ 261,488) — 226,830 | July 24..... 0,400 | 23,625,500 | 86,065,100 | 5,918,500 | 56,915,911 
I Un®....-.| 271,752) 222,442 1,239,521) 1,362,027] 31 ideal 87, 637, 600 | 22,732,700 $9,784,300 6,007, 300 | 50,556,676 
wy or. Co. 4th wk J'ly| eH 123. $49 2,756, 113) 2,293,386 | Aug. 7..... 483,072'900 | 23,751,600 | 85,184,500 | 5,998,200 | 57,198,072 
sine. |May....... 119 770,1: 603,803 | ~< inciuding the item “ 3 
Pennsylvania...|\June ...... 4,336,101 3,735,638 23,250,164)21,319,593 (naluiing te item “duo to other bank. ; 
ria Dec. & Ev. istwkAug. P1781) 1. L295 5 | 429,566 396,584 Unlisted Securities.—Following are latest quotations from 
a. & Erie....) June ..... 332,382 269,943 1,667,710| 1,482,199 | Petroleum Board and N. Y. Stock Exchange: 
Phila. & Reading| June ...... 2,532,364 2,428,294 13, 420,720 12,710,204 
Do C. & Iron] June ...... 1,311,840 1,320,096, 6,433,069| 6,636,122 Securities. Bid.| Ask. Securities. Bid.| Ask. 
Richm’d &Danv. ST ssseses 271,400) 272,277 7 2°160,699 2,127,850 a . an = ft 
Va.Midl’d Div.|July....... 125,784! 130,570 "R11, 529 827.22 Atl.& Pac.—C.D.,Ist,old,x| 99%!...... N, Y. City & sesthern... Be lncces ° 
80. Car. Div. |July....... 46.700| 45.982) 423°508| 425'006| ,CoDt. Div., Ist, new....) 77%a .--... New Jersey & N.Y. ...-.-|----00 242 
Col.& Gr. Di 4 ps ae cnt rey Altamont Coal, bonds..../..... -| 85 |IN. Y. A Green‘d Lake, lst] 30 j..ccce 
Pe = 27,700 31,682 334,329 349,434 | Bost. H. & E.—New stock iq) 33; 2am 4 
nrctt: .No.C.Div|July....... 42,368] 38,833} 281,894| 2525591 od... ........ ~ ie N. Y. aa Un. Tei.—Stock.| 64 | 70 
Bt. meé Wat.& Og.| May ...... 212,058! 133,645) 821,085} 608,795] Trust stamped stock....| 48'...... IN. ¥. W.Sh.& B.—Stock.| 1%/ 2% 
Jo. & Gd. Isl. | lstwkAug. 26,450 17,510; 651,425) 577,043 | Bost. H. T.@ West.—sStk.|.-..... |.-.-..- North. Pac.—Div. bonds..| 95 |...... 
L.Alton&T.H. 4th wkJ’ly| 37.322| 29,962] 671,568] 660,777 Seventares. wan- seeeeeee|-eosee| 8414 |North Riv. Cons.—100 p.c} 28 |...... 
Do Branches.|/IstwkAug.| 13,710) 11,736) 401,003 14,340 | Buff. N. Y. & Phila........| 34a'...... Ohio Cent.—Ist M. tr. cert; 26 | 26% 
8t.L.@San.Fran.|IstwkAug.| 86,595) 74,552) 2,523,995] 2,377,478 eC necacameccore 3 i & Atiantic....; 8 |...... 
8t-Paul& Duinth | Istwk Aug. '431| _ 28,860] 729,274] ~’644’298 Trust bo —~ “ns SS 1----~leeeeeny Wanhaiae, tad - 
Seep tin-& Man. /July....... 570,064 550.387| 3,504,880( 3,697,305 | “Tet murt.....--..-2--s«-..|20241.---- |St, Jo ning Wit Yet.. [1077 222222 
tea: June ...... 2,419) 50,523) 521,010 32,9 oat mort. cppeasacs coteeess 70 sesgeei| E Incomes tet scisictstataaensiion 86% } 67% 
“~~ ornia AC1IHC.....----| ODO | €7B | STOCK. .... cence cccceeece 4 
al.Har.&S.A June ......| 201,966 we 1,233,339; 1,383,660 | Denv. & Rio Gr.W......... 18 | 19% St. = Ark. & Texas, stock} 16%/ 18 
Louis’a West. June aaa neti 48,710 43,379 300.465 "OR7 813 | E.Ten.V.&G.new,whenis.| 10 |.--.-. iF BOB GRGBG. caccccccccce cscs 98g) .....6 
Morgan’s L&T June ...... 259,677 255,584 1,949,282] 1, 543, 994 Ist preferred _ eee 654% 66%) 2d mort......-. ooee-| 44%) 47 
ex. & N. orl. June fis A 80,08 73,729) 450,949 449,349 2d preferred  ao....... 26 | 26%. “$y Louis Ft. S. & W...... 6 81g 
Tot.At.System June ...... 605.787| 628,037| 4,022,285| 4,027,938 | Raison Klectrio Light..../120 130 | (St. Paul E. & Gr. tr. eel 4a" ssse00 
Texas & Pacitic {June ...... 403,069) 371.483, 2,530,087) 2,165,431 Raut. Gas Co. of N. ¥.....|--- c0-|-cone- | Texas & Pac.—Serip 1384. : neenee 
Tex. & St. Loui:|ith wi Fy) 47,976) © 28.256) “'819,295] "525,79: int & Pere Marquette..) 197 |-02-2. eye *33°° 
Tol. A.A.& N.M.\ July 26°29 19.990 ’ o2 PRORRECOG, . cccccccces cove 94 |.-----| -- I haat Cen. com. stock.) -.-.--. 23 
Uni DULY -eceece a i. anes L6etsee Baits sne Geor ue Pac.—Stock...... 14 G1g| Pref.....c.22- — -cceeeceee|---0 42 
+ Paci... JuMe ....../ 2,263,821,1,955,395 11,606,687/ 11,224, 530 ona eme Fae 023, Te L = A. i's & een fF OY See 
b. St. L. & P.|IstwkAug.| 273,901, 209,113 7,173,220] 6.541.370 | _208....-.-.-.-.-c0- ----ccc|-eeeee 13 | 186 G8...02000---2 «-ccecee)-0ne -| 92% 
iW ay Jersey...|Jume ..... 115 380) ll 1,048 "545.639 510,794 | Keely Motor.........-.--... 44, 6% /U.S. Electric EARS .cccool OF lesetse 
isconsin © Wisconsin Cent'l Ath wk J'ly) 46.501! 46,567! 794.657] 834.817 Little meee & Ft. Sith... 49 lna5 kd - 7 Secreensouenpenes O29 oceee : 
exican National ....... dg St MOTB. ......cccccccccce| FS"Bl cccce 
* Mexican « urrenucy. { Including West Shore in 1886, ae AST BE TE Se EE: wnccncencéaeseccec oeent 56 
PTneluding in 1886 the new leased road. And branches. one met, sentedce- euaee<ee = 30 © yy: hanes gen a I a6 
gu of e; gs : { ‘ > M.K.&T.—Income serip..| 72 '.....- est N. Car.—Con. mort..!..---. 
gures of earnings for last year have been ‘adjusted so as to make Mich. & Ohio.—1st mort..' 49 ‘...... | xe 


of comparison the same as this year. 





Wisconsin Central...... .. 




















190 


THE CHRONICLE, 














(VoL. XLII, 
S Balance of realized income: 
Zz nwve S t me UW t From canceled preferred stocK..........-.......- $146,877 
AND Dividend on preferred stock July 1, 1886 ....... 187,3 2 
— Remaining ip income account................---- 70,654— $101,894 
BRailvaoad Zutelligence. I in cieniisnnnbinmemectishaengpenceton venoiiiiidins $11,670,700 





- The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Raiiroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 
ANNUAL REPORTS. 


St. Paul & Daluth. 


(For the year ending June 30, 1886.) 

From a circular issued in advance of this company’s annual 
report for the fiscal year ending June 30, the following is 
obtained : 

The net income for the fiscal years ending June 30, 1885 and 
1886, was as follows: 











1885. 1886. 

From land and stumpage sales..............-...-... $86,598 $213,061 
From operation of railroad............. eesccsccceeee £49,268 629,941 

Total net earnings for year............ steccnunpelia $535,866 $843,C02 
AEE SLL LETT 50,000 50,000 
{mprovement, constructicn and equipment......... 86,226 417,104 

EL ee EET .--. $399,639 $375,898 
Balance of income from previous year, less div. fd. 44,103 69,414 
Applicable to dividends on preferred stock......... $143,742 $445,312 
Dividends on preferred stock, 7 per ct. cash,for yr. 374,328 374,657 
Balance of income as of June 30................... $69,414 $70,654 
Deferred receipts from land and stumpage sales... 425,695 350,709 


Prior to January 1, 1885, improvement, construction and 
equipment expenditures were charged to cost of road and 
equipment. Such expenditures have since been charged 
against earnings. In the fiscal year ending June 30, 1885, 
such expenditures amounted to $140,020, of which $53,794 
incurred in the first six months, were charged to cost of road 
and equipment, and the remaining $86,226, incurred in the 
last six months, were charged against earnings. In the fiscal 
year ending June 30, 1886, such expenditures amounted to 
$417,104, and were all charged to earnings. In comparing the 
gross earnings and net income from the operation of the rail- 
road for the last two fiscal years with former fiscal years given 
below, these changes must be taken into account. As com- 
pared with former fiscal years, the net income for the year 
ending June 30, 1885, would be $399,268, and that of the fiscal 
year ending June 30, 1884, would be $579,941—considerably 
more than in any previous year. The expenses, stated below, 
include taxes, interest, sinking fund and fixed charges, The 
statement does not include income from sales of lands and 
stumpage. 


Gross Improve- Net 
Earnings. Expenses. ments. Income. 
Year ending June 30, 1882. $858,764 $755,575 §........ 103,188 
Do 1883. 1,203.433 944,551 ........ 258,882 
Do 1884. 1.308,038 1,022,105  ........ 285,932 
Do 1885. 1,293,511 894,242 86,226 313,041 
Do 1886.1.487,.908 907,966 417,104 162,837 


The net income from sales of lands and 
above five years was $892,212. 

The improvement, construction and equipment expenditures 
during the past fiscal year include new coal and flour docks, 
warehouses, yards, and tracks at Duluth, Rice’s Point and 
West Superior; new freight, passenger and sleeping cars and 
locomotives; new side-tracks, stations, telegraph lines and 
machinery, and the reduction of grades along the lines. Six- 
teen miles of new side track have heen added, and the com- 
pany now operates 225 miles of railroad, having 71 miles of 
side track; owning main line from St. Paul to Duluth, 155 
miles; Tay!or’s Falls branch, 21 miles; Grantsburg branch, 17 
miles; and Knife Falls branch, 6 miles; and leasing Minne- 
apolis branch, 13 miles, and Stillwater branch, 13 miles, 

On June 30, 1886, there remained unsold of the lands of the 
company 1,i.7,054 acres, and of the Taylor’s Falls branch 
69,680 acres, 

The following condensed balance sheet shows the assets and 
—— as of July 1, 1886, exclusive of the above land grant 

8; 


stumpage for the 





Assets. 

Cost of road and equipment.......... a Ee eee ne $10,185.39 
Stocks and bonds of branch rouds and towus .............-- $87,599 
Bills receivable and land G omtracts.... .... cc. ccc cece cece 353.519 
Wood, coal, rails, ties and supplies. .............ccccccccosss 71,217 
Station agents, conductors and other accounts............-. 97,597 
Minnesota lands: ot elsewhere stated.... ... ...........eeee 18,478 
For redemption of Taylor's Falls branch bonds.........¢... 33,119 
ETS. a eS a ec $LR6,113 
ht nineties ccs gubemmeoedéonesdweetse 187,362— 423,775 

RAREST SS aes aca tn ae = SE $11,670,700 

Luaoriiries. 

rn nO os ue ediuseebeenmeeenoets $5,376,970 
I CONNIE, 4 6.5 cc eapencéauehs soweséacsseseocesé 4,055,407 
First mortcaze bonds, 5 per cent..................... ~esecene 1,000,030 


Taylor’s Falls & Lake Superior RR. bonds, guaranteed..... 
Accrued interest, rentals and taxes 1*,768 


Poy rolls, Vv: uchers and sundry accounts.................... 195,576 
Foreign roads........ aiatndt penieisss hinieweniabes bebeune 25,262 
Sinking fund for Taylor’s Falls branch bonds ... ........... 33,119 
Deferred income from land and s:umpage sold.............. 350,709 








GENERAL INVESTMENT NEWS. 


Baltimore & Ohio—Central of New Jersey.—At a meet- 
ing of the directors of the Jersey Central Railroad Company, 
on Thursday, the joint traffic contract between that road and 
the Baltimore & Ohio was formally approved. The new 
agreement recognizes the one already existing between the 
Baltimore & Ohio and the Reading road, and under its provi- 
sions the Jersey Central, Reading and Baltimore & Ohio lines 
will be operated as one road, The Central agrees to interpore 
no objections to the construction of the bridge over the Arthur 
Kill to Staten Island, where the Baltimore & Ohio’s terminals 
are to be situated. The Baltimore & Ohio also has the right 
to do all its business, passenger, express and freight, over its 
Staten Island line. It is agreed, however, on the part of the 
Baltimore & Ohio that it will not divert its freight business to 
Staten Island until after the expiration of two years, and that 
it will not divert its passenger and express business until after 
six years, The Baltimore & Ohio pledges itself to abandon the 
idea of building an independent road from Bound Brook to 
Staten Island Sound, and from Bound Brook to Elizabeth the 
Jersey Central’s tracks will be used. It will be necessary for 
the Baltimore & Ohio to begin building a road starting some- 
where in the neighborhood of Elizabeth, two miles from the 
Sound, in order that the proper elevation may be reached at 
the bridge. The Jersey Central, however, is assured of the 
haul from Bound Brook to Elizabeth, a distance of about 
twenty miles, on all the Baltimore & Ohio traffic forever. The 
settlements are to be made on the pro rata basis. The con- 
tract is to continue for 999 years. 


Boston & Loweil.—The 2,000 shares of new stock of this 
company, which were offered at public sale in Boston, July 
31, in accordance with the order of the board of directors, 
were bought in one block at 128. This new stock has $100 
par value, unlike the old stock of the company which hada 
par value of $500, and the sale of the 2,000 shares realizes 
$256,090. 

Buffalo New York & Philadelphia.—At Pittsburg, Penn., 
August 12, a bill in equity was filed in the United States Cir- 
cuit Court by the United States Trust Company of New York, 
to foreclose the consolidated mortgage of July 1, 1881. 


Cincinnati Indianapolis St. Lonis & Chicago.—In the 
recent fiscal year ending June 30 this company earned five 
per cent on its capital stock as shown by the following figures 
issued in advance of the annual repert: 


Receipts from transportation. .....ccccccccccccccccccecsccccecs $2,426,412 
OO RESS TIGR GEO BOON cv ccccccccencncccasccccesccescoscces 4 
EE eT RY A eT $2,526,934 
ee eT $1,480,491 
Es acottrasceceseuvecoese gresedetnusese sennecnocsensss 683,902 
| EE a ne a a NT $2,174,394 
Balance after deducting fixed charges and oper. expenses .. $352,540 
Quarterly dividends of 1 per cent each..................-..... 10,000 
i iicccs deniigheastsshehhe sohacenheblseusecdane 142,540 


Greenville, N. J., Land Purchases.—There have been two 
land purchases for railroad purposes atand around Greenville, 
N.J. Oneis by the New Jersey Junction Railroad Co. to con- 
nect West Shore at Weekawken with various roads to Com- 
munipaw, The other is water front, etc., by the Baltimore & 
Ohio, The first purchase was by Winslow, Lanier & Co, The 
Junction Railroad Co. and its objects were given in full by 
Bradstreet, July 3. New facts are that the Junction Rail- 
road Co, has issued a large amount of bonds on this new 
property, guaranteed by New York Central. J. Pierpont 
Morgan and H, C. Fahnestock are the trustees of the new 
bonds.—Dow, Jones & Co. 


Illinois Central.—A _ press dispatch reports that at 
Chicago, Aug. 1, articles of mcorporation for the new north- 
western line of the Illinois Central were filed at Springfield, 
Ill., and Madison, Wis. The new line will be known as the 
Chicago Madison & Northern Railway Company. It has been 
the opinion that the lllinois Central simply meant to build an 
independent line between Chicago and its main line at Free- 
port with the view of establishing a through route to St. Paul 
by utilizing its lowa leased lines north from Dubuque. But 
it is now supposed that it means to cross its main line at Free- 
port and build right on to Madison, Wis. So far as can 
ascertained nothing has yet been decided regarding the lease 
of the lilinois Central’s Iowa lines, which expires next year. 


Memphis & Charleston.—The following are the earnings 
and expenses for the year ending June 30: 


1885. 1888. Changes in’86. 

Gross earnings........cccccccce $1,384,905 $1,323.529 Dee. $51,377 
Operating expenses............ 1,116,643 937.214 Dee, 179,429 
Wr cucncuncwedsascesaennans. $268,262 $386,315 Ine. $118,052 


Michigan & Ohio.—Messrs, Geo. F. Stone, Samuel Thomas 
and Walston H. Brown, committee of Michigan & Ohio first 
mortgage bondholders, have issued a notice that the agree 
ment for the sale and reorganization of the road not having 
been executed so as to be operative, a meeting has been called 
for deliberation at the offices of Walston H, Brown & Bros. 
for August 18. 


—It is reported that a plan of reorganization will be present- 
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ed at the next meeting of the Michigan & Ohio Railroad bond.- | 


holders, calling for an issue of new common stock for the 
first mortgage bonds on the basis of three forone. A new 
five per cent mortgage will be placed upon the whole line at 
the rate of $8,000 a mile, the proceeds to be used in building a 
pranch north from Marshall to a point on the Chippewa River, 
where a lumber traffic is assured. The towns along the line 
have contributed $700,000, and the road is graded for ninety 
miles. 

Minneapolis Sault Ste. Marie & Atlantic.—This company 
now operates 62 miles, from Turtle Lake (a pgint on the Chi- 
cago St. Paul Minn. & Omaha road) to Main Creek, in Chip- 

wa county, Wis. The total earnings for the fiscal year 
were $52,169, and operating expenses $33,131. The com- 

y will complete its line to Rhinelander on the Mil- 
waukee Lake Shore & Western road this season, a distance of 
100 miles from the present terminus. The road is projected 
from Minneapolis to Sault Ste. Marie on Like Superior, a 
distance of about 465 miles, where connection will be made 
with the Canadian Pacific over an international brilge which 
the two companies will unite in building. This line, it is 
claimed, will place St. Paul and Minneapolis, as far as 
through and foreign trade is concerned, in the same position 
as Chicago, the distance to tide-water being about the same. 
Capital stock authorized: Common, $3,000,000; preferred, 7 
per cent, $4,000,000. Bonds not to exceed €21!,500 per mile 
will be issued. W. D. Washburn, Minneapo lis, President. 


New York Lake Erie & Western.—In the balance sheet of 
this aw veh submitted as of June 30, 1886, the floating debt em- 
e 











braced the following items: 
I iit ohne demandes dasennbenteonniaee $21,000 
Interest due and accrued. ...........-ccccccccscee AROS ESSE 1,019,534 
I IL, a inn eees setedenhnacdames énueheemeeéinn 7,638 
Due for wages, &¢........ aia cal ed i aie cali tl iat eee 1,596,178 
Dtte companies and individuals................---. Spares qe 5 hPa 510,105 
BNE IOGE COM DOBIOS 0s 0c 0c -coccccoccecccesceneccedsccecesoacece 17,082 
a A I Al a EE Aas RR TR 870,961 
a a ali, ein an iene iided sedieneemaaaedion 598,209 
TD ticiisth ied ena apne Reanensenndanebauns ceaueedanéaiee 23,356 
I ID nce, caceundesuasedenenescnesesosesnneesasaeseenes $4,664,393 
Cash offsels — 
TE EST OP ee eT CS OE LO OE EE EE Fm $179,825 
Due account of traffic................ eT 1,166,340 
i a 1,€43,33 
4Due by companies and individuals....................---- eece 1,366,828 
i A LOTS TLE LAI sihdealigindinkdidihe 421,079 
EE A Ee a a Na $4,180,410 
eile lial i Ra A, Sn Fela FE i ta Ne Si ae _... $483,983 


Additional offsets are advances to other companies. Chicago & Atlan- 
tic $1,844,970, some chance fur settlement, and $3,203,751 10 coal 
companies and others. 


*Doubtful value, Grant & Ward, &a. 
Oregon Improvement Company.—This company’s state- 
ment for June and seven months is as follows: 











——-June.—- — —--Dec. lto June 30.-— 

1485. 18-6. 1s884-". 18*5- 
Gross earnings.......... $222,442 $271,782 $1,590,219 $1,450,615 
Operating ex penses..... 177,049 185,662 1,295,759 1,199,971 
Net earnings.......... $15,393 $86,120 $294,460 $251,544 


Oregon Railway & Navigation.—At Portland, Oregon, 
August 12, the following directors were elected: Elijah Smith, 
John H, Hall, Christopher Meyer and Colgate Hoyt, of New 
York; William Endicott, Jr., of Boston; Cnarles L. Colby, of 
Milwaukee; C. H. Lewis, Henry Failing, W. S. Ladd, C. H. 
Prescott, C. A. Dolph, H. W. Corbett and D, P. Thompson, of 
Portland. The only changes from last year’s board are Col- 
gate Hoyt, in place of Brayton Ives, and D. P. Thompson, of 
Portland, in place of W. W. Ladd. 


Piedmont & Cumberland.—This railroad company, an 
auxiliary of the West Virginia Central, has issued $659,000 
mortgage 5 per cent bonds to pay the cost of construction and 
equipment. The road is to be 31 miles long, connecting with 
the West Virginia Central at Piedmont, and running to Cuim- 
berland. A contract has been made with the Pennsylvania 
Railroad Company, under which the Pennsylvania agrees to 
set-aside 5 per cent of the gross receipts from freight traffic 
teceived from these roads as a guarantee of the interest of the 
new loan. Mr. Cias. T. Wing, in New York, and Jd. A. 
Hambleton & Co., in Baltimore, offer the bonds for sale. 

_ Railroadsin New York State.—The returns of the follow- 
ing roads for the quarter ending June 30 have been filed at 
Albany as follows : 
——ILong Island.—-—~ —N. Y. L. Erie d West. , 
1585. 18-6 85 1885 


, 1885. . 
$748,090 $4,402,558 $5,580,738 
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Gross earnings.......... $717,948 

Operating expenses..... 449,199 475,589 3,404,634 3,839,293 
Net earnings........$268,749 $272,501 $997,924 $1,741,445 

Income other sources... 17,916 23,698 294,602 348,920 

OS Snes $236,665 $296,199 $1,292,526 $2,090,365 

Tax’s, rental, interest... 162,835 164,305 1,937,305 1,878,053 
Balance......... sur. $123,450 su.$131,894 df $644,779 su.$212,312 


Seattle Lake Shore & Eastern.—The Puget Sound Con- 
struction Company’s prospectus will be found in another 
Column of the CHRONICLE to-day, as issued by the well-known 
house of Jameson, Smith & Cotting. The Puget Sound Com- 
pany has been organized to enter into a contract for the con- 
struction of the Seattle Lake Shore & Eastern Railway, to run 
from the city of Seattle in Washington Territory on Puget 
Sound, along the shores of Lake Union, Washington and 

amish, to and througha pass of the Cascade Mountains to 
the city of Walla Walla, with a branch to the city of 
Spokane Falls, a total of about 500 miles, with the right to 
Construct such branch lines north and south as may hereafter 


| be determined upon. The city of Seattle contains at present a 
population of about 12,000, and is in a state of rapid growth, 


$8,939,000 in 1884, 

The road is to be made standard guage, and is to be 
supplied with 60 lb. steel rails, The route will pass through a 
fine hop-growing and mining region. The construction com- 
pany offered for sale $500,000 of the stock of the company, 
which has the privilege of constructing all the cther portions 
of theS. L.S. & Eastern R. R. Company’s main line, for 
which it is to receive $25,000 in bonds and $12,000 in stock 
per mile for the work. $250,000 of the $500,000 has alreadv 
been taken at par, and Messrs. Jameson, Smith & Cotting 
offer the balance at the same price. The terms of the sub- 
scription are liberal as will be seen by a reference to the pros- 
pectus. 

Scioto Valley.—A report of the receiver for the year end- 
ing May 31, 1886, gives the gross earnings as $592,510; net 
earnings $43,616. Of this exhibit Mr. C. W. Opdyke, secretary 
of the first mortgage bondholder’s committee, says in a cir- 
cular—‘*You will observe that his statements place $93,557 
expended for ‘‘betterments” as among “expenses,” leaving 
the consequent “‘surplus” of the year only $43.646. Had the 
statement been made in the usual form of railroad accounts, 
the sum of these two amounts, viz., $157,204, would have 
appeared as net earnings. The road would therefore have 
earned during the year its first mortgage intere-t ($90,580) if 
the ‘‘betterments” had been limited even to one-half of the 
amount actually expended therefor. It is not believed by 
your committee that it will be necessary to continue any such 
rate of expenditures for betterments in future. You will 
also observe that the operating expenses, even after deduct- 
ing the ‘‘betterments,” are still 77 per cent of the gross earn- 
ings, which is very unusual for a road earning almost $5,000 
per mile annually; and apparently unnecessary.” 

Sutro Tunnel.—The stockholders are notified by an adver- 
tisement that the mortgage of 1877 to McCalmont Bros, & 
Co., of London, amounting now to $997,862 principal and 
$638,873 overdue interest, is under process of foreciosure by 
an action in the U.S. Circuit Court for Nevada. j 

Texas & Pacific.—A compromise has been made between 
the Wistar and Fleming-Olcott committees, by which the 
reorganization of this company will be conducted by a joint 
committee composed of four Wistar members and three Flem- 
ing members, as follows: I. J. Wistar, Chairman; John Mar- 
koe, William D. Winsor, Robert Fleming, C. M. McGhee, 
Mayer Lehman and John M, Hutchinson, Wednesday after- 
noon this committee made the following announcement to 
holders of Texas Pacific bonds: 

“By mutual agreement made between committees of which F. P. 
Olcoitand I. J. Wistar are chairmen, and at their joint request, the 
undersigued have consented to actas a joint committee in their place 
to continue the reorganization of the company upon a modified plan 
which has been agreed upon, and which, it is believed, will receive gen- 
eral approval. The modified plan will be immediately printed and de- 
posited at the Farmers’ Loan & Trust Company in New York, and the 
Fidelity Trust Company in Philadelphia, for distribution to all persons 
interested.” 

The general plan proposed by the Fleming committee will 
be followed, except that the Texas & Pacific stock will be in- 
creased from $32,000,000 to $40,000,000, and of the increased 
amount some $6,500,000 may be issued to the Missouri Pacific 
at 20 in exchange for the $1,300,000 of floating debt held by 
that company. 

In all repects this arrangement seems to be a rational com- 
promise for the interest of both stock and bond holders, and 


less of any underhand dealing. The stockholders and t e 
income bond holders are well protected, wien the bad condi-. 
tion of the property is considered and the small prospects 
they would have under any foreclosure, without paying a 
very heavy cash assessment, 

Matters have come toa point now where the holders of 
Texas & Pacific securities need to be on their guard and 
to exercise their own judgment and common sense. They 
should not be misled by any talk of ‘‘selling ont to Gould” or 
‘surrender of control” &c., but examine for themselves, 
There was no substantial opposition made to the Wistar plan 
until Mr. Fleming appeared in the field, and after weeks of 
hard work by his committee their whole plan as proposed is 
virtually to be carried out, with the exception that $6,500,000 
of new stock may be issued at 20 for $1,300,000 of floating 
debt, which otherwise had to paid off in cash, This gives 
the Missouri Pacific only $6,500,000 of stock out ofa total 
issue of $40,000,000, and shows how littie foundation have 
the reports of a surrender to that company. Upon the 
whole, it appears to the CHRONICLE that both the stockholders 
and all classes of bondholders, including the Incomes, can- 
not serve their own interests better than by giving consent to 
the compromise plan as now offered. 

The CHRONICLE has never criticised the Wistar plan for the. 
purpose of being in opposition to any particular party, but 
simply because the plan seemed essentially unfair to the 
junior interests, Now that this difficulty has been removed, 
there is not a doubt that reorganization in harmony is far 
better than any attempt at hostile foreclosures, 

Mr. Fleming makes the following plain statement of the 
facts : 

1st. The plan of the New York Committee was accepted in, 
its entirety. The debt, however, to the Mi-souri Pacific Com- 
pany, instead of being paid for in cash, will be paid for in 
$6,500,000 new stock at 20 (less than one-sixth of the whole 





stock), thus leaving $1,300,000 additional cash to be devoted 
to improvements, or over $5,000,000 in all, 


having grown from an assessed value of $1,601,000 in 1881 to 





there is no appearance of any surrender of rights, and still | 
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2nd. The trustees of both mortgages will be reputable New 
York Trust Companies, the provisiors in the plan for the full 
protection of the income bonds being preserved intact. 

3rd. The first board of the company, which under the pre- 
sent charter would be elected for a term of three years, will 
be an independent one, and have the approval of Messrs, 
mee McGhee and Fleming, members of the New York Com- 
ml 


Mr. Fleming says that the combined committee is simply an 
executive one, and it does not matter whether Gen. Wistar is 
c n or any one else, Everything possible has been done 
for the protection of the bondholders, and he does not know 
how the New York Committee, if it continued its labors alone, 
could secure any better basis of reorganization. 

—The committee of Income and Land Grant bondholders, 
of which Mr. 8. J. Drake is chairman, calls on the holders of 
those bonds to deposit them with the Central Trust Co. Their 
advertisement appears on another page. 

—Gov. John C. Brown, one of the receivers, said in relation 
to the statement of accounts. 

** The report of receipts from Dec. 17 to June 30, inclusive, 
embraces about $68,000 earned prior to the appointment of the 
receivers ; about $19,000 land sales ; $6,009 sales of damaged 
property ; about $100,000 sales of old rails, scrap iron and 
wheels, and about $300,000 collected for other roads, more 
than other roads collected for the T. & P. The earnings 
proper from Jan, 1 to June 30, inclusive, in round numbers, 
are $2,530,000, as against $2,100,000 for the same period last 
year. The transports in bulk have exceeded those of last year 
for the five months ending May 31 about 17 per cent, The 
cost of transportation was less by $127,000. 

“The betterments upon the track, motive power and cars 
amount to about $1,000,000. The freight business has been 
much larger than the same period last year, * * Freight out 
of New Orleans is fully double that of last year, and this not- 
withstanding the strike, which crippled the road for two 
months and deprived it of earnings amounting to between 
$1,000,000 and $2,000,000.” 

Union Pacific.—The land sales in July and since Jan, 1. 
were as follows : 




















— 1885. 1886.-—-——— 

July— Acres. Amount, Acres. Amount. 
Union Division... 118.678 $183,393 447 $894 
Kansas Division... 73,508 276,417 18,677 100,586 
ae 192,187 $459,810 19,125 $101,4eC 
Decrease in 1886.. 173,062 $358,329 
pe) 8, cea —_- 

Jan.1toJuly31— Acres. Amount. Acres. Amount 
Union Division.... 432,111 $736,849 146.495 $178,903 
Kansas Division.. 433,432 1,705,883 138,765 767,364 
Se 865,544 $2,442,733 285,260 $946,268 
Decrease in 1886. 580,283 $1,496,465 


Wabash St. Louis & Pacifie.—In the CHRONICLE of June 
5, on page 695, was published the proposal of the purchasing 
committee to the bondholders of divisional bonds on all parts 
of the road east of the Mississippi River. On July 8, a meet- 
ing of bondholders was held in New York, the affairs of the 
company were discussed, and a committee was appointed to 
investigate and report on the proposal offered, This committee, 
consisting of Messrs. Henry V. Poor (of Poor's Manwal), A. M. 
White, J. B. Colgate, H. K. Pomroy and Jacob Stout, made a 
full report ata meeting held on the 12th inst.,and practically 
recommended the acceptance of the purchasing committee’s 
proposal, The only essential change to be made is in the 
creation of one 5 per cent gold mortgage covering the whole 
property east and west of the Mississippi River, instead of ex- 
tending each of the divisional mortgages now covering diffet- 
ent sections of road. It is thus referred to: 

“That a mortgage covering all the lines and property of the company 
may be made and executed, and that the new company shall make and 
execute a mortgage taking precedence of the said debenture wortgage, 
coveriug the entire amount of underlying mortgage bounds, funded debt 
bonds and scrip, and coupon bonds and scrip, and tkat said mortgage 
shall be so framed as toinclude all of said bonds in the order of rank 
and priority now or then belonging to each mortgage and tothe coupons 

nded as originally possessed by them or by the bounds from which thev 
may have been detached. Said mortgage shall have a uniform rate of 5 
nd cent interest, payable semi-annually in coupons, and shall be so 

amed that the first mortgages and all the coupons detached therefrom 
shall be described as first class; the second mortgages and coupons 
detached therefrom as second class; the third mortgages or consolidated 
convertible and coupons detached therefrom as third class, and the 
fourth mortgage or mortgage 7s of 1879, with coupons detached there- 
from, as fourth class.” 

Another modification proposed by this committee was that 
the holders of overdue coupons may receive cash for one 
Overdue coupon instead of funding the same, the coupon to 
be so paid being the one longest overdue. 

The committee’s report was adopted by the large vote of 
$3,706,950 bonds in favor of it, to $160,000 against it, and the 
following resolution was passed : 

“ Resolved, That the report of the Committee be accepted and that 
the bondholders here a-sembled recommend the prompt assent of the 
holders of all of the mortgages on lines east of the Mississippi River to 
the proposition of the Purchasing Committee, if modified in accordance 
with the advice of the Bondholders’ Committee, as given in the said 
report.” 

—The Wabash receivers’ report to Judge Gresham of the 
operations of the Chicago division from the date of the re- 
ceivership up to June 1, 1886, was as follows: 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 13, 1886, 

There has been a flurry in the money market, with a sharp 
advance in rates for money on call, and mercantile circleg 
have felt it to some extent—chiefly in giving a check to specu- 
lative action. The monthly reports of crop prospects have 
been made public, and are generally more favorable than had 
been expected, except as to corn, Regular trade has been 
fair, without showing especial activity. An important decline 
in sterling exchange has been one of the features of the week, 
The weather has been generally seasonable, promoting the 
maturing of the crops, but in Western Texas a severe drought 
is doing injury. 

The speculation in lard futures has been somewhat excited, 
and prices are materially higher, from a sort of ‘‘ corner” on 
September contracts at the West. To-day at the close there 
was a pause in the market, with a nearly nominal closing this 
afternoon at 7'37c. for September, 6°99c, for October, 6°92¢, 
for November and 6°87c. for December. Spot lard also 
advanced, closing at 7c. for prime city, 7'°25@7'30c. for prime 
to choice Western and 7°40c, for refined for the Continent. It 
is reported that here and at the West this week shippers have 
taken about 40,000 tes. 

Pork is dull, unsettled and nominal at $11@$11 50 for 
new mess, $12 50@$13 50 for family, $9 50@$10 for extra 
prime and $13 50@$15 for clear. Cutmeats at some decline 
have been more active; pickled bellies 6°;@6%c.; pickled 
hams 1114@12c. and shoulders 6'4@6%c.; smoked hams 124 
@13c, and shoulders 744@714gc. Beef is dull at $8 for extra 
mess and $8 50 for packet per bbl. and $12@$13 for India 
mess per tierce. Beef hams are firmer at $24 50@$25 per bbl. 
Tallow has been active at 4@4 1-16c. Stearine is firm at 
8@8lijc. and oleomargarine at 7@74c. Butter is firmer at 
16@224¢c. for creamery. Cheese has been active and closes 
firmer at 714@8%4e. for State factory. The swine slaughtered 
at the principal Western towns from March 1 to latest dates 
numbered 3,825,000 against 3,360,000 for the corresponding 
period last season. 

Coffee on the spot has been in good demand, and closes 
dearer at 9°gc. for fair cargoes of Rio, The speculation in 
Rio options has been active at buoyant prices in the past day 
or two, and to-day prices were again dearer, closing with 
sellers at 8'05c. for September, October and November, 8'10c, 
for December and January and 8'l5c. for February and 
March, Raw sugars have been quiet, prices are without 
further decline, but the close is barely steady ; fair refining 
quoted at 4 9-16@4°sc. and centrifugal 5!¢c. for 96 deg. test. 
Refined sugars are fairly active. Molasses dull at 17c, for 50 
deg, test. Teas have remained quiet. | 

Kentucky tobacco has been less active, but sales for export 
are 250 hhds, at steady prices. Seed leaf has continued to 
meet with a good demand, and although the volume of busi- 
ness is somewhat smaller, the sales for the week are 2,350 


cases, as follows: 350 cases 1885 crop, Pennsylvania Havana, 
1214@17c.; 150 cases 1885 crop, Pennsylvania seed leaf, 844@ 
914c¢,; 400 cases 1885 crop, Wisconsin Havana, 744@9¥c.; 400 
crses 1885 crop, Ohio seed leaf, 544@9c.; 350 cases 1885 crop, 
State Havana, 12@14c.; 150 cases 1883 crop, Pennsylvania 
seed leaf, 7@11c.; 100 cases 1882 crop, do. do., private terms; 
100 cases 1881 crop, do. do., 124¢c.; 150 cases 1884 crop, Little 
Dutch, 12@14c., and 200 cases 1885 crop, do. do., private terms; 
also 500 bales Havana, 60c.@$1 05, and 300 bales Sumatra, 
$1 20@ $1 40. 

The speculation in crude petroleum certificates has been 
greatly depressed by the favorable news from the wells, but 
the close is steadier at 60%@6lc.; crude in bbls, quoted at 
57,@614c.; refined in bbls, 6%4c, and in cases 814@9}¢.; 
naphtha, 8\gc. Spirits turpentiue has been steadier but quiet 
at 3334@34c. Rosins have ruled steady, but are quieter at 
$1@$1 05 for common to good strained. Wool is firm, but 
quite dull at 38@40c. for best Ohio fleeces, Hops are too 
unsettled to quote. 

On the Metal Exchange the interest has continued to centre 
in block tin, which was to-day firmer and more active, with 
sales of 60 tons at 21°85c. for Aug, and 21:90c. for Sept. Pig 
iron steady but quiet. -Manufactured iron active, at full 
prices, Copper is firm, and the sales to-day embraced 25,000 
Ibs, for Dec, at 10°45c, Lead is firm at 4*°70@4°90c, and spelter 
strong at 4°40@4°50c. ; 

Ocean freights have been rather dull, especially in grain 
shipments, but close more active, and business to-day included 
to Liverpool, 1!4d., to Newcastle, 31{d., to Bristol, 314d. 
from store, to London, 24¢d., to Copenhagen, 2s., Antwerp 
2s. 6d., Marseilles or Cette, 3s, 3d. 
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COTTON. 
FRIDAY, P. M., August 13, 1886, 
THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (August 13), the total receipts have reached 6,660 
bales, against 7,624 bales last week, 9,060 bales the previous 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
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week and 6,744 bales three weeks since; making the total Cs eee, Ret eee- Fer Leavi 
receipts since the 1st of September, 1885, 5,314,557 bales, against | 4¥7"8t 13,4T-| Great | 4..,-¢| Other | Ooast-| m4, | Stock. 
4,739,659 bales for the same period of 1884-85, showing an Britain. ‘Foreign! wise. ve 
increase since September 1, 1885, of 974,595 bales. New Orleans....] 6,627| None.| 211} 1.284/ 8,122) 20.057 
| i ODLIC ..cce cece sone. one. one. one. NOnE, 3,1 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. Charleston oe None. None. None. 200 200 1400 
_ a “ aga oraggy ai Savannah ...... one.| None.| None. 50 2.7 
Galveston... ..-. 113; 457) 161; 310/102; = 598) = 1,741] Gatveston.. .... None.| None.| None.| None.| None. 2 ey 
Indianola, &ce. oe inion sane éauie oman ahd ruciey — mous eves yo ee ao a “7. . 3,444 
2 ew York.. .... , one. , one. vi 27,572 
New Orleans...) 154) = 328) 78) 75} 18) 429) 882! Other ports.....| 3,000| None.| '400| None.| 3,400| 23,922 
Mobile........-- > «den 87 eéan vou 7 5 99 i amatiiaainal athe, wimaiil 
Florida......-... ceee cee eece eoce ecee 1 1 Total 1886.| 15,127; None.; 3,861); 1,534); 20,522 185,050 
Serenaen.. ...- 5 OO eel BT nce tes... 8,245 | None.} 1,000 41| 9,286| 159,545 
Brunsw k, &ec. 5 -— a "6 "6 “10 saltintics Total 1884 “sees 4,733 None. 2,780 420 7,933 160,774 
4 per Bs 3 rae a a pan “ The speculation in cotton for future delivery at this market 
wilmington .... 3 ON sea eae ape Sew: 4| has been fitful and uncertain for the week under review. The 
Moreh’d C.&c. enna wan aie aoe ‘adil oleae .-..; reports from the National Cotton Exchange and from the 
Norfolk.....---. 175 99 5 1, 4242) 73) 595) Bureau of Agriculture, on the condition and prospects of the 
West Point,&c oad 45 37 — cece 27 109 F . 
Sen York 30 go | Sowing crop on the first of August, were made public on 
i a. ae 25; 118 782 | Tuesday, and the latter was much more unfavorable than was 
Baltimore......|  ---+] sees] wens] wees] wee} «= 852] = 852 | expected; so much so, indeed, that there was a disposition to 
Philadelp’a, &c.} 107 20) ewe 6 687) 253; 1,073| regard it as in error, and the advance which it caused was 
Totalsthisweek| 564| 1,258| 924|  409| 1,099) 2,406] 6,660 | 800n lost. On Thursday, the peculiar feature was presented 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1885, and the stock to-night 
and the same items for the corresponding periods of last yaar’ 


of August, September, October, November and December 


options all selling within a range of three points, bringing 
speculative operations almost to a stand-still, till operators 

























































































































































































1885-86. 1884-85. Stock. could look about them. Some anxiety continued to be ex- 
Receipts to ‘ : pressed regarding the course of silver, which had recovered a 
August 13. ce erm ; i 1, 1884. 1886. | 1885. | fraction, Last evening, the persistent reiteration of adverse 
at Fos. Ke. : __._ | crop reports from Texas caused the bears to take alarm, and 
Galveston...| 1,741) *700,360 387) 457,017| 2,667 1,001 | they bought freely to cover contracts, giving a firmer closing, 
Ind@’nola,&o| ...... | 781 161) ei 165 | To-day, although Liverpool made a better report, this market 
New Orleans. 882 1,728,725 296 1,525,498 28,179) 17,579 opened dulland weak, but fully recovered, with the speculation 
Mobile....... 99, 247,179 13) 229,271 3,191 1,513 | Showing more tone, Cotton on the spot has been dull, and 
Florida ...... 1} 50,167 6] 76,515) eee. 2| quotations were reduced 1-16c. on Monday and again on 
Savannah. .. 448 798,364 64! 721.126 2,847 1,103 | Thursday. The spinning demand was also moderate. To-day 
Br’sw’k, &|_ ...... 16,252|  ...... OS eee, SE there was more doing for export at steady prices, middling 
Charleston .. 44) 501,615} 170) 511,201; 1,600 759 | uplands closing at 9 7-16. 
Pt.Royal,&c ool SERIE come ss STS ae The total sales for forward delivery for the week are 372,600 
Wilmington . 4) 101,180 4) 93,626 209 197 | bales, For immediate delivery the total sales foot up this week 
M’headC.,&o] ...... 7,321; ...... cee So: te 3,026 bales, including 1,329 for export, 2,001 for consumption, 
Norfolk...... 595| 563,531 50; 549,336} 3,444) 1,098 | —~ for speculation and —— in transit. Of the above, —— bales 
W.Point, &e., 103| 284,615} ...... 283,089}__........ 4| were to arrive. The following are the official quotations for 
New York... 30| 56,693 84! 68,443] 136,322) 131,316 | ©#ch day of the past week. 
Boston ...... 782) 121,973) ......| 83,230 7,010 6,310 pas UPLANDS. NEW ORLEANS. TEXAS. 
— vo aa areas , 527] Pine oo a August 13. | Sat. | Mon|Tues| Sat. | Mon Tues) Sat, | Mon|Tues 
—— —| —|——— -—-|—— ——— | Ordin’y.gB| 61516 6% | 6% | Ze | 716) Te| 2s | 716} 72 
Ee 6,660 5,314,557| 3,125 4,739,65°| 205,572 169,831 | strictOri. | 739° 71g | 7516 a0" 7a | 73° | 7%6| Za | Ze 
* 1,601 added as correction of receipts at Galveston since Sept. 1. 0 851g | 514 14 lg | 81g | 8i1¢) 8'e | Stig | 8i1¢6 
In order that comparison may be made with other years, we | $t.Gd Ord) 8X | Siig Siti) So te) S38 | S38 | $52 Sak | 88 
give below the totals at leading ports for six seasons. Str.L/w Mi 933 9916 2514 29; - gia 9 9 29; : ° ‘a 4 ‘3 
; vt ng... 16 16 *16| 9° 16 
Receipts ai— | 1886. | 1885. { 1884. | 1883. | 1882. | 1881. good Mid. Lone lao laos .e [kotte [rote [ront® [doses lao” [rome 
’ tr.Q@’ U0 16 8 8 U 9 
ep ate > oa roe a — ope Widd’g Fair|10% |[101!{g 1011;¢1101914107% |107% |1014/107% |107% 
Mobile eans. oa “ - por = ee a 113g |1153g 115g |11%Q¢ jll4e |11 11%)% ll4y j1ll%g 
0 “see 5 , i 
Savannah ... 448 644 208 927 884] 3,763 pecs Bovtemat btenand Soatranat Neroract frees beatinae Becca Ban 
Char!’st’n, &¢ 44 170 100 128 192} 1,478 oe neg ag 67% | 6131¢) 61316) 7116 7hie 7 
Wilm’gt’n, &c 4 4 30 61 384 87 Strict -- 7516 74 ‘ ver 7716 7714 714 7716 7T1¢ 
Norfolk 595 50 189 81 G08 Orns! Bit | gate | sore | Sr? | Side] Sidzel 872° | Stoel Gis 
cases 4 802 936 | 8tr.G’d Ord) 8111¢ 85 85g 87, 8l31¢) 813;¢) 87% 8131) 8l3ig 
W. Point, &c. 109 ——w cer ee 326 166 274 gly ms = Oris a o%e on 3718 ori6 on Gale o716 
w= r.L'w 16 16 16 14 
All others ... 2,738 1,980 1,552 1,330 1,778 3,758 Middiing. 2 8715 9716 Bth16 19% 1358 Bie 2% 3" 
: 16 16,1016 t 
. 3209. | Oliig | 8 16/1013, 5 1 
Bince Sept. 1.'5314,557|4739,659/4810,928 5960,565 4672,191/5809,123 Pair.- a haeae £15,, /11%4 |11%4 [11% 11716 11714. lll Live. 117,4° 
Galveston includes Indianola; Charleston includes Port Royal, &c- aa 
= m inclades Moreh’d City,&c.; West Point includes City Foint dn, STAINED. | Sat. | Mon Tues) Wed) Th. | Fri, 
e exports for the week ending this evening reach a total | —_— ¥ 11.,| @ll 11 Rs 
of 12,957 bales, of which 11,188 were to Great Britain, 105 | G00 Ordinary. -. Be ote | 738) 7381] 735°] 7bo5 | 785 
to France and 1,664 to the rest of the Continent. Below are | Low Middling.... . 81g | 831g | 8316 | 834 | Ble lg 
the exports for the week and since September 1, 1885. Middling eee 9 81916 81914) 81°16) 8%8 | 878 


































































































Week Ending August 13. |From Sept. 1, 1885, to Aug, 18, 1856- MARKET AND SALES, 
Exports mais — ——— Sey fpr _— —— The total sales and future deliveries each day during the 
from— wong - - . week are indicated in the following statement. For the con- 
France} France Total. - _ 
Brit'n. ment. | Week.| Britain. ame. "| venience of the reader we also add a column which shows at a 
Galveston ..... Nest pedere | 855| 224,007) 16,545) 79,311| $19,863 | glance how the market closed on same days, 
New Orieans..| 587) .. 184, 771) 838,209 308,233! $98,537| 1,546,069 
Ti cccsiiail esau  sacess “tice siinl rl ee eee 47,416 SALES OF SPOT AND TEANSIT. FUTURES. 
Florida eeeeesesel e868 errl eeeese| «8 eens eee eceees eecercsh eeveeet eecces SPOT MARKET Exr- Jon- 8 éc- Tran-| Deliv- 
Gavannah......) cccescl coccce] coe coe] evcees 102,409} §,252) 291,259) 401,920 CLOSED. port. sump uren sit. | Total.| Sales. | eries, 
SID gull satndel agcoedl seensel ceesds 94,186) 23,089) 217,268) 334,543 — ee — ——- 
Wilmington...| .....-] .. sada eeenedh weseed 48,189} 1,840] 23,184) 73,213 | Sat..|Easier ........... Ga Gee” cael «tne 745 23,000; .... 
RE EE Sa ERROR SRE: 236,303] 2,328}  8,849| 247,480 | Mom .|Steady atliadec.| 200 379) .../ ....| 579 59,200; 900 
~~ Bei eon oe om ‘ : Cues ./Quict and steady cooe| 296) acco] coco) 2896 104,500; S500 
MO HOMERS) ccccesd seccce] ccecse] cecees 47,728) ...... 16,941} 64,669 - : 4 ae 29s 
, : ag tre Wed .|Quiet and steady eons! Gael coe eeee| 398 62,500 750 
New York..... 8,154] 105) 1,380, 9,630] 565.575; 45,827) 211,816) 823.218 | phors(y'et&St’y @ljgde| .... 241, 2...) .2--) _ 241) 59,200) 650 
EES: SES Green eee ik. seme 185,050 iad 2,461) 187,511 | @ri. .|Steady.........-- 725, 382) ... nat tonne 64,400, al 
EEO socccl escosel 00 om 100 100} 133,228) 1,635) 983,833) 168,746 er En arenes pee . al an deen 
Philadelp’a, &c} 1,502) .....6]  .ssees 1,5¥2| 658,897) ..... 4,808} 63,705 | Total.|.... ....-c0.---0e- 1 1.325 2,001) acl ccce! 3,326 372,600, 2,800 
Total....... 11,188} 103} 1,664) 12,957|2,581,287|408,749 1,288,317 4,278,353 [ The daily deliveries given above are actually delivered the day 
ane ae] +o <a cnans . . , 
Total 1884-85| 16.271) ...... 4065| 21.29612,448,964/404.424 1,088,169 3.886.457 | Previous to that on which they are reported 














Nore.—The exports from New York to Great Britain inciude 47,992 
bales to Hull, which were re-exported from Great Britain to Baltic ports. 





THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table, 
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pales more than at the same period last year. The receipts at 
te invertase have been 2,763 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 41,530 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middli 
at Southern and other principal cotton markets for eac 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug-13. |" gasur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
veston 9li¢ 9lig 9116 911g 914 94 
or Orleans.| 9536 9316 9316 9316 9314 9316 
Ri 9 9 9 9 9 
> OX 3% o% j 14 o% 
Charleston . . v4 
W: _ n.. 9 9 y . 9 9 9 
Norfolk ...... 93g 93g 9% 953 03g 93g 
Boston. .....- 85g 958 95g 95g 5g 94g 
ore... 9g 9g 91g 99 95g 95, 
Baladelphia. 978 97%, 97. 97g 97 97% 
Augusta ..... 9 rf 9 9 9 
Memphis ....| 938 9 3g 9 3g 914 914 94 
944 944 9% 9% 944 9 
vannadl...| 922 | 91g 91g 91g 91g 91g 
Loutsville....{ 924 9% 9% 914 934 9% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 









































Week Receipts at the Ports. | Stv’k at Interior Towns. Rec’pts from Piant’ns 
Hinding— | 1984. | 1885. | 1886. | 1884. | 1885. | 1886. | 1884. | 1885. | 1886, 
July 9...... 6.454| 2,862| 12,604) 31,943! 28,711| 67,661) 872! ...... | 3.63 
© BB e oc: 3,810} 1,972) 9,471) 28,241) 23,591) 68,227 ae 37 
o @... 2,800} 2,194] 6,744) 25,130) 22,300, 64,810, ...... 903! 8,3:7 
* BO...00-. 4,253} 2,585} 9,060) 22,387! 20,578 57,626, 1,460 866, 1,876 
Aug. 6...... 2,263) 2,036 7824 20,433} 21,255) 49,807; 389) 2,716 ...... 
a... 2.898! 3,125] 6.660! 18,336) 20,066) 48,719 831) 1,925 5,572 
The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,347,426 bales: 


in 1884-85 were 4,742,510 bales; in 1883-84 were 4,780,138 bales. 

2.—That, although the receipts at the outports the past week 
were 6,660 bales, the actual movement from plantations was 
only 5,572 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 831 bales and for 1884 they were 
1,935 bales. 

AMOUNT OF COTTON IN Sigut Ava. 13.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and aJso the 
takings by Southern spinners to the same date, so as to give 
substantially the.amount of cotton now in sight. 





1885-86. 

5,314,557 
32,863 

5,347,426 


1884-85. 
4,739,659 


1883-84. | 1882-83. 
4,810,928'5,960,565 

2.851} 30,799) 935,531 
4,742,510) 4,780,138'5,996,096 
$21,134) 610,060) 573,700| 'g43'248 
308,000} 264,000) 296,000] 325/000 


6,476,560 5,61 6,570 /5,649,83 8 6,964,344 








Receipts at the ports to Aug. 13 
Interior stocks on Aug. 13 im 
excess of September 1....... 








Tot. receipts from planta’tns 
Met overland to Aug. 1........ 
Southern consumpt’n to Aug. 1 


Totalin sight Aug. 13 ....... 























Northern spinners’ takings to 
Aug. 13 


1,752,306 1,370,287) UPR pre 





~* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 859,990 bales, the increase 
aS compared with 1843-34 is 826,722 bales and the decrease from 
1882-83 is 487,784 bales. 

WEATHER REPORTS BY TELEGRAPH. —Our telegraphic advices 
to-night indicate that over a considerable portion of the S:ate 
of Texas rain is now much needed. In other sections of the 
cotton belt there has been further improvement in the con- 
dition of the crop—caterpillars are reported in districts of 
Georgia, Florida, Alabama and Mississippi, but with no appre- 
ciable injury as yet. Picking is making good progress in 
Texas, 

Galveston, Texas.—We have had rain on three days of the 
week, but nct enough to do mucha good, the rainfall having 
reached only twenty-three hundiedths of aninch. Suffering 
dreadfully for rain. Receipts of new cotton this week 1,581 
bales, making thus far 1,468. The thermometer has averaged 
83, the highest being 91 and the lowest 77. 

Indianola, Texus.—There has been no rain all the week, 
and we are needing it badly. The crop is suffering. Picking 
makes good progress. The thermometer has averaged 83, 
ranging from 78 to 93. 

Palestine, Vexas.—It has been showery on one day of the 
week, the rainfall reaching seven hundredths of an inch. The 
Crop 13 very fine, though some sections begin to need rain 


again. Picking has begun, The thermometer ha; ranged 
from 67 to 94, averaging 82. 
Huntsville, Texas.—We have had rain on three days of the 
week, but not enough to do much good, the rainfall reaching 
it seventeen hundredths of aninch. We want rain again, 
though no serious damage has been done as yet. Good prog- 





Tess being made with picking. 
highest 97, lowest 66. 

Dallid@, Texas.—The weather has been warm and dry all 
the week. Last week’s rain was very beneficial, but unfortu- 
nately did not extend to some sections, which are now suffer- 
ing very much, Picking has begun. Average thermometer 
86, highest 99, lowest 71. 

Austin, Texas.—It has rained on one day of the week, but 
not enough to do mnch good. The rainfall reached ten 1- 
dredths of aninch, The drought is very severe, with muc 
shedding. Picking has been commenced. The thermometer 
has avered 87, the highest being 102 and the lowest 71. 

Luling, Tecas—We have had warm and dry weather all 
the week. The drought is dreadful, and damage has been 
done. There is much shedding and premature opening. 
Picking is progressing finely. The thermometer has averaged 
88, ranging from 75 to 101. 

Columbia, Texas.—The weather has been warm and dry all 
the week and picking makes good headway. Crops are good, 
but they would te benefitted by rain. Still, we fear its, 
coming lest it bring caterpillars, The thermometer has 
ranged from 69 to $5, averaging 83. 

Cuero, Texas.—lt has rained splendidly on one day of the 
week, the rainfall reaching seventy-three hundredths of an 
inch, The crop continues almost unprecedentedly promising. 
Picking is making good progress. Weather very hot. Average 
thermometer 87, highest 103 and lowest 70. x 

Brenham, Texas.—We have had fine showers on two days 
of the week, the rainfall reaching forty-eight hundredths of 
aninch. There has not been enough rain, especially for sandy 
lands and uplands, which are shedding badly. Picking is 
going on nicely. Average thermometer 85, highest 100 and 
lowest 69. 

Belton, Texas.—There has been no rain all the week. The 
crop is suffering from drought, with severe shedding. Picking 
has begun. The thermometer has averaged 82, the highest 
being 98 and the lowest 62. 

Weatherford, Texas.—It has been showery on one day of 
the week, Much damage has been done by drought, and the 
outlook is unpromising. The thermometer has averaged 84, 
ranging from 69 to 97. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching twelve hundredths of aninch. The 
thermometer has averaged 85. 

Shreveport, Louisiana.— Rainfall for the week four hun- 
dredths of aninch, The thermometer has ranged fron 68 to 97, 
averaging 81. 

Columbus, Mississipp?.—The weather has been warm and 
dry all the week. Cotton is much improved, and fruiting 
well. Caterpillars are reported to have appeared, but with 
limited injury as yet. 

Leland, Mississippi.—It has been clear all the week. 
Cotton has commenced to open, The thermometer has aver- 
aged 78, ranging from 65 to 90. 

Little Rock, Arkansas.—Four days of the week fair and 
the remainder clear, with light rain on Friday and Wednes- 
day. The rainfall reached sixty-seven hundredths of an inch, 
Up to date crops are above an average. The thermometer 
has ranged from 67 to 92, averaging 79. 

Helena, Arkansas.—The weather has been warm and dry 
all the week. Crop accounts are more favorable. Average 
thermometer 80, highest 92, lowest 68. 

Memphis, Tennessee.—We have had light showers on two 
days of the week, the rainfall reaching six hundredths of an 
inch. Cotton is doing well. The first open boll of the 
season was received August 9, from Robert Webb, Shelby Co.,, 
Tenn. Last year the first boll arrived Aug. 1 from Otto Sey- 
pel, Shelby Co. Open bolls are now numerous. The ther- 
mometer has averaged 79, the highest being 93 and the 
lowest 67, 

Last week there was rain on four days, the rainfall reachin 
three inches and fifty hundredths. The thermometer rang 
from 63 to 95, and averaged 78. During July rain fell on 
seven days to the extent of five inches and_ fifty-two 
hundredths. Average thermometer 80, highest 96 and lowest 64. 

Nashville, Tennessee.—lt has rained on three days of the 
week, the rainfall reaching fifty hundredths of aninch, The 
thermometer has averaged 77, ranging from 67 to 87, 

Mobile, Alabama.—There has been no rain all the week. 
Caterpillars have appeared, but with limited injury as yet. 
The crop is developing promisingly. The thermometer has 
ranged from 68 to 91, averaging 80. 

Montgomery, Alabama.—We have had warm and dry 
weather all the week, and crop accounts are more favorable— 
in fact cotton has considerably improved. Average ther- 
mometer 80, highest 94 and lowest 67. 

Selma, Alabama.—We have had warm and dry weather 
all the week. The thermometer has averaged 83. 

Auburn, Alabama.—The weather has been warm and dry 
all the week, We hear rumors of caterpillars, but think them 
of iittle importance. The crop is developing promisingly. 
The thermometer has averaged 78, ranging from 64 to 92:0, 

Madison, Florida.—lt has rained on six days of the week, 
the rainfall reaching three inches and ten hundredths. We 
are having too much rain and the plant is shedding. Cater- 
pillars have appeared, though the injury done is as yet limited. 
The thermometer has ranged from 77 to 102, averaging 86. 

Macon, Georgia.—Telegram not received. _ 

Columbus, Georgia.—There has been no rain all the week, 
Caterpillars are reported to have appeared, though the injury 
done is as yet limited. The thermometer has averaged 31, 


Average thermometer 82, 





the bighes: being 92 and the lowest 74. 
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(Vou, XLII, 
Savannah, Georgia.—It has rained on six days of the| 4*4”arta, Koypt, ‘ | 1 

week, light on two, the rainfall reaching three in ee ee) se L eee ee 1883-84, 
sixty-five hundredths. Two bales new cotton ived | Receipts (cantars*)— 33 ae 

this week, and several others advised. The thermometer has iT 5 Sie SE re ; 

averaged 79, ranging from 72 to 91. Bince Sept. 1! _ 2,923,000 8,613,000 2,690,000 
Augusta, Georgia.The weather has been warm during the This | Since || This | Since || This | Since 
week, with general rain on four days, beneficial to crops, week. |Sept. 1.|| week.| Sept. 1.|| week.| Sept, 1. 
accounts from which are good, with promise of a fair average | rcports (bales)— | ——— 
ield, The thermometer has ranged from 68 to 89, averaging | fo Liverpool.........) ...... 232,000]; ...... 299,000)! ..... 253,000 
J ope im — peeeess aon ge reeyn ny - - gia To Continent ....-...| 1,000/176,000)| ...... 203,000 mat a 
anta, Georgia.—We have had no rain all the week. mererses ern | eee 
To-day is the warmest of thesummer, Average thermometer eh a wh | nen 502, 0007_1,00013808,000 


76, highest 90, lowest 63. 

Albany, Georgia.—We have had rain on one day and the 
remainder of the week has been pleasant. The rainfall 
reached eighty-three hundredths of an inch. Caterpillars 
have appeared, though with limited injury as a: The 
bottom crop will be poor. Picking is progressing finely, and 
six new bales have been received thus far. The thermometer 
has averaged 81, the highest being 92 and the lowest 68. 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching one inch and thirty- 
one hundredths, The thermometer has averaged 78, ranging 
from 69 to 89. 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week, and more rain is needed. The rainfall reached 
thirteen hundredths of aninch. The crop is generally devel- 
oping promisingly and fields are clean. The thermometer has 
ranged from 66 to 90, averaging 77°8. 

Wilson, North Carolina.—We have had rain on four days 
of the week, the rainfall reaching one inch and eighty-five 
hundredths. Cotton is doing nicely, Average thermometer 
77, highest 88, lowest 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 12, 1886, and August 13, 1885. 

















Aug. 12,’86.|Aug. 13, ’85. 

Feet. | Inch.| Feet. | Inch. 
New Orleans* Above 3 7 ll 6 
emphis......... ...-Above 9 2 11 8 
Nashville............-Above 4 8 4 2 
Shreveport.... .......Above 0 S 10 4 
Vicksburg........ .... Above 10 1 15 5 














* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

INDIA CoTTON MOVEMENT FROM ALL PorRTS,.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




































this week | Since Jan. 1. Recevpts. 
Great | Conti- Oonti- This 
Brit’n.| nent. | Total. nent, | Total. | Week.| Year. 










; 000. 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
,006 es, and an increase in shipments of 4,000 bales, and 
the shipments since January 1 show an increase of 272,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Batiooria. Kurrachee and Coconada. 



































Shipments for the week. | Shipments since January 1. 
Great Oonti- Great : on 
Britain.| nent. Total. | Britain, |Continent.| Total. 
Oalcutta— 
ciel CE eunene 1,000 58,000 36,000 94,000 
Tc essede i weeser inthe 54,400 17,000 71,400 
Madras— 
sess. Ll seccne 3,000 12,000 500 12,500 
Pinel esses t eeeeeel «een oe St. 8 §—s. een 4,000 
All others— 
Di Bcccses! cvccee 2,000 2,000 22,000 16,000 38,000 
itamiesl -' aheses 1,000 1,030 24,700 25,700 50,400 
Total all— 
1886......| 4,000 2,000 6,000 92,000 52.500 144,500 
Pscesast esecee 1,009 1,000 83,100 42,700 125,800 

















The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1886. 1885. 1884. 
Shipmenis . . . ‘ 
toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 


Bombay ......./ 7,000) 946,000) 3,000) 674,000} 1,000 1,076,000 
Allotherports.; 6,000) 144,500) 1,000, 125,800) 8,000 180,000 


Total .. .... 13,000/1,090,500; 4,000 799,809) 9,000 1,256,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
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* A cantar is 98 lbs. 


This statement shows that the receipts for the week endi 


Aug. 11 were —— cantars and the shipme l 
tae bebe pments to all Europe 


MANCHESTER MARKE@.—Our report received from Man- 
chester to-night states that the market is dull but steady for 
ee and artings, and that the demand in each cage 
continues poor. 382s cop twist is quoted at 7@714d. and 8% lb, 
shirtings at 5s. 6d.@63, 6d. : ” 

THE AGRICULTURAL DEPARTMENT’S AUGUST REPORT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10. 

The cotton crop has suffered from wet weather in all States east of the 
Mississippi and in Louisiana. The average of condition has been re- 
duced from $6 to 81. Virginia, 75; North Carolina, 74; South Carolina, 
67; Georgia, 80; Florida, 86; Alabama, 77 ; Mississippi, 79; Louisiana, 
75; Texas, 88; Arkansas, 96; Tennessee, 95. There has been a slight 
advance in Arkansas. The decline is heavy in the Carolinas. 

Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we have the following results: 
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({ 
1886. | 1885. 
States. s "i | = | 8 | : ; = § 
bs = | ~ 1 | ~ : 
fiz Seite eee ee. 
Ss S ~ {9a qs 5S = ~ 
North Carolina.. 97 91); 74 | 87:3 93 93 92 92°7 
South Carolina .. 83 76 | 62 | 73°7 96 96 9 96°0 
POGUE cee coccce 82 8i | 80 | 81:0 ¢ 97 (100 973 
ss” Rae 97 99 | 86 94°0 93 95 99 95°7 
Alabama......... 7 0| 77 | 8L°3 92 | 92 95 93°0 
Missisippi........ 83 7Y¥ | 79 | 82°0 92 99 (101 97'3 
Louisiana........ 85 84 | 75 | 81°3 95 (100 (|100 98°3 
NG a i is 96 97 | 88 93°7 40 92 91 91°0 
Arkansas ........ 83 92 | 96 | 90°3 91 96 97 94°7 
Tennessee ....... 99 98 | 95 | 97°3 85 97 97 93°0 
Average........ 88:7! 861175 | 83:3 || 92 | 96 |963) 948 








NATIONAL COTTON EXCHANGE REPORT.—The report on cot 
ton for the month of July was issued by the National Cotton 
Exchange on August 10, and summarized as follo ws: 


The returns have been complete from all parts of the belt, and our 
revision of the acreage based on county reports is Gomplete. Much 
field work has been accomplished during the month of July, resulting, 
however, in the abandonment of some lands which were beyond re- 
demption and the thinning out in various localities of the lands from 
clearing up ; but from present indications this abandonment isnot cal- 
culated to alter our acreage basis. Perhaps no season has shown to a 
greater extent than this the advantages of thorough cultivatien, for 
where this has been the case the difference in the outlook of the crop is 
very marked, accounting to a great extent for the conflicting reports 
made from pretty much the same section. Glancing over the belt we 
find that the two Carolinas have continued on the downward scale. 
Alabawa has made considerable improvement. Georgia, Mississippi, 
Louisiana and Tennessee show some advance, while Arkansas has added 
neatly to her former good condition. Texas, however, has just about 
held her own, and fears are expressed in this latter state of a threatened 
drought io localities. Worms are mentioned, but no damage has been 
done thus far. The bulk of the crop east of the Mississippi is, however, 
backward, and therefore dependent upon favorable conditions from 
now on for a maintenance of the present prospects. The condition of 
the crop by States is as follows: Virginia, &c., 80 per cent; North Car- 
olina, 76; South Carolina, 71; Georgia, 80; Florida, 84; Alabama, 82; 
Tennessee, 91; Arkansas, 97; Mississippi, 84; Louisiana, 82; Texas, 
tw The average for the belt is 85°4, against 83:5 last month and 97 

ast year. 


THE CROP IN THE MeEmpHIS DistTRicTt.—Mesars, Hill, Fon- 
taine & Co. of Memphis published on August 7 their report 
on cotten for the month of July as follows: 


The weather during July was in the main favorable for cotton. The 
continuous rains which fell during June had made it impossible for 
farmers to work their crops, and the fair weather that followed enabled 
them to clean their fields, and the gloomy prospects as indjcated in our 
June report have given way to more cheerful accounts, From all over 
the district the reports are that the plant is forming, blooming and boll- 
ing well. The present condition of the crop is favorable, and as com- 
pared with last year at this time is equally as promising. The picking 
season will not begin until toward the close of this month, and will not 
become general throughout the district until about the middle of Sep- 
tember. The weather during August will have much to do with the 
ultimate outcome of the crop, but with favorable seasons the yield will 
be fully up to that of last year, especially in Arkansas, where the pros 
pects are very bright for a full average crop. 


SoutH CAROLINA AGRICULTURAL REPORT.—The Commis- 
sioner of Agriculture of South Carolina issued on August 10 
his report on cotton for August 1. Two hundred and fifty- 
seven replies, covering every county in the State, are summar- 
ized as follows: 

The reports of the cotton crop, with few exceptions, are unfavorable. 
The correspondents generally concur in the opinion that a larger yield 
than is now anticipated will be realized if the fall is late. The coni- 
tion on the Ist of August is in Upper Carolina 62, Middle Carolina 66, 
Lower Carolina 73; average for the State, 67, which is lower than it 
has been at any time since the war. 

GrorGia’s First BALE,—The first bale of the new crop of 
cotton grown in Georgia arrived at Savannah August %. It 
was consigned to Messrs, M Y. & D. I, McIntyre, having been 
shipped to them by Messrs. Williams & Mitchell of Thomas- 
ville, It wa3 passed by the Cotton Exchange Comuiistee on 


























Avaust 14, 1886.] 


THE CHRONICLE. 











classification as the first bale of the crop of 1886-87 received 
at Savannah. It weighed 462 pounds, classed low middling, 
and was sold by auction in front of the Cotton Exchange on 
the day of its receipt to Messrs. Winterbottom, Richman & Co, 
of Savannah, and by them was shipped to Messrs. 5. Munn, 
Son & Co., 122 Pearl Street, New York City, arriving at its 
destination August 11, The pehenee paid 10 cents per pound 
for the bale. The first bale last year was shipped by Primus 
W. Jones about August 1, but the bale did not pass muster. 
A second bale, which was accepted, was received from him 
August 6, a day earlier than the one this year. 

Cotton Mitt Divipenps.—From the Boston Commercial 
Bulletin of July 31 we take the following: 

COTTON MILL DIVIDENDS. 


This list of August dividends to be found in another column, as com- 

by our own reporters, contains one very noteworthy feature, 

and that is the increased payments all along the line by the textile, and 

more particularly the cotton, manufacturing corporations. Seventeen 

mills, of which ten are Fall River corporations, have declared dividends 

payable in August. We compile the following table as showing the im- 
proved situation at a glance: 

FALL RIVER MILIS. 








Mill. Dividend. Capital Last Dividend. 
EN ee ae ee ls nS, ¢: 5 1st adhe’ 
Din cnenscseedsoebnes lig 400,000 Oct., ’85, 1% 
nd ass seaeneneene a a 260,000 Feb., ’84, 2% 
it tesknee anaadanesewe 1 550,000 4% in 1884 
Dh: dnseagounieeneens . 2 500,000 Apr., 785, 1% 
i incccne sngasedae 2g 500,000 5% in 1884. 
tT ciccenteceedsneeees 2 800,000 Feb., ’86, 2% 
2A eae 14 330,000 Jan., 84, 149% 
WAFFAMAMSCEE...ccccee cocccces 1% 400,000 Apr., ’85, 1% 
SE SEP estsccosscccceescs lig 1,000,000 Feb., ’36, 119% 

MILLS ELSEWHERE, 

mill. Dividend. Capttal. Last Dividend. 
Laconia....... Evéus eeeuesouus 3 $1,000,000 Feb., ’86, 210% 
TS ES ee ba 350,000 Feb., ’%6, 4% 
lh a AeA a 5 120,000 Feb., ’26, 4% 
SE cnt cdevacebndeacns 3 450,000 Feb., ’86, 2% 
Massachusetts. ..........00- 2 1,800,000 Feb., ’86, 0% 
SF ee 4 150,000 Feb., ’86, 3% 
Dh ccelanktkde santddea> 1,470,0u0 Feb., ’*6, 0% 


‘Here, then, is an encouraging showing—a tangible setting forth of the 
business improvement which has been talked about for six months past. 
Every one of the above are manufacturers of cotton goods. The wooien 
manufacturers felt the improvement some months ago. The cotton 
branch has been slower to feel the change, 

The improvement in cotton goods has beer marked since the first of 
the year and was tending upward before then. The exports have in- 
creased largely, China being our best customer. Print cloths at their 

resent quotation of 3 to 333 cents are higher than foralong period. 

here are only 260,000 pieces on hand in the country, and the outlook 
is considered encouraging. 

All the Fall River mil! stocks are tending upward, and there is said to 
be better buying from inside parties than for a long time previously. 

JUTE BuTTs, BAGGING, &c.—There has been a good demand 
for bagging during the past week and goods are moving off 
steadily. Some inquiry is reported for large lots, though most 
of the orders are for the present wants of buyers. Prices are 
steadily held and no disposition is shown by sellers to accept 
less than our figures, which are 7c. for 144 1b., 714c. for 1°¢ Ib., 
8ijc. for 2 lb. and 8!g¢@8%¢c. for standard grades, Butts are 
not active, though a fair business is in progress, and some 
2,000 bales are reported placed at 1°g@111-16c. for paper 
grades and 214@2 \4c. for bagging qualities, the market 

closing steady at these figures. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
17,302 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 
NEW YorK—To Liverpgol, per steamers Arizona, 1,480.... 
Aurania, 270....CiftY of Berlin, 1,179....Germanic, 535.... 


Ss Sh cnedennsdunsmatrennseehecessccsrenssnanencetebadse 6,510 
To Hull, per steamer Buffalo, 1,644. ........cccccccccccccccccce 1,644 
To Havre, per steamer La Bourgogne, 105............. cece cee 105 
z@ Bremen, per stenmer HRetm, DO. ...<ccecccssccccecessccsocce 5 
To Hamburg, per steamers Lessing, 300....Taormina, 930... 1,230 
To Genoa, per steamer Furnessia, 100. 2.2... .00- cece cece cece 10 
NEW ORLEANS—To Liverpool, per steamers Amazonense, 1,496 
RF RE ea EE ee en a 147 
BALTIMORE—To Liverpool, per steamer Nessmore, 400_.......... 400 
Boston —To Liverpool, per steamers Bavarian, 853....Iowa, 298 
ii a i i Ni Ak al lt te et 1,366 
PHILADELPHIA—To Liverpool, per steamers Indiana, 597.... Lord 
SS Bak ccksa wesccccsadsécceceousobetonsééavietendnecences 1,750 
a NT 17,302 





The particulars of these shipments, arranged in our usual 
form, are as follows: 








iver- Brem- Ham- 
pool. Hull. Havre. en. burg. Genoa, Total. 
Mew YoOrk...cce..- 6,510 1,644 105 50 1,230 100 9,639 
N. Orleans......... G,147  .ccce 2 sevens Gneese seeds eneeee 147 
Baltimore ........ ns ssenes sense aebins  enaen’ cami ‘ 400 
i aineienain De eébnad pe ee a ee 1,366 
Philadelp’a..... on: EE ebestin quand’: Sates ct: . eaneen 1,750 
14,173 1,644 105 50 1,230 100 17,302 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—For Liverpool—Aug. 7—Bark Herbert, 855. 
NEw ORLEANS—For Liverpool. Aug. 7—Steamer Editor, 587. 
For Hamburg—Aug. 10 - Steamer Prior, 183. 
BALTIMORE—For Bremen—Aug. 11—Steamer America, 100. 
PHILADELPHIA—For Liverpool—Aug. 10—Steamer British King, 1,592. 


Below we give all news received to date of disasters to ves- 


sels carry cotton from United States ports, &c.: 

PAVONIA, steamer (Br.), there was a fire among the cotton on British 
sSenmner bd aaa at Liverpool Aug, 1 from Boston, Three bales 
were burned, 

TYNEMOUTH, steamer (Br.), 180 bales cotton salved from steamer Tyne- 
mouth (br.), sunk at Terschelling, were taken to Harlingen 

uly 23. 








Cotton freights the past week have been as follows: 






























































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 339 339 339 839 339 339 
Do sail...d. evwee eeee eeece eeee eeee eeee 
Havre, steam....¢.| 54 Big 51g big S16 5i6 
Do sail ee “eee eeee eeee eeee eee. eeee 
Bremen, steam..c.| 1g 1lgq Ilgo Ilgq Ilgo Ilgq 
Do sail aeovhe eeee eeee eeece eeece eeee foe 
Hamburg, steam.c.| 51 Big 516 51¢ big 516 
Do sail....c. eeece eeee eeee 7eee eeer eseee 
Amst’d’m, stean.c. 35* 35* 35* 35* 35* 35* 
Do sail — * eee ence eens rece eens eeee 
Reva), steam....d.| 134 13¢4 1344 1394 Seg 13g 
Do Bail.... a eeee seer eeee eeee eee eeee 
Barcelona,steam ¢. lg 1g lg lg 4g ly 
Genoa,steam....d. 316 214 316 316 316 316 
Trieste, steam. ..d. 15e4 15u4 1544 15e4 15g, 15g, 
Antwerp, steam.d. 1g ly lg 1g 1 1g 
* Per £00 lbs. i 
LIVERPOOL.—By cable from Live l, we have the following 
statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 
July 23. | July 30 Aug. 6. | Aug. 13. 
Sales of the week........bales’ 54,000 59,000 37,000 50, 
Of which exporters took .... 3,000 2,000 2,000 4,000 
Of which speculators took.. 3,000 2,000 1,000 1,000 
3Jales American ............-- - 43,000 48,000 31,000 42, 
Actnal export..... chieowe é ene 4,000 6,000 3.000 2,000 
| aa aaa cael 7,000 ,000 8,000 5,000 
(‘otal stock—Estimated........ 601,000/ 596,000) 591,000} 557,000 
Of which American—Estim’d| 437,000} 426,000) 423,000! 397,000 
Total import of the week...... 33,000 59,¢ 41,000 18,000 
Of which American ......... 27,000 40,000 31,000 18, 
amount afloat..... ....... w-ee-| 137,000} 116,000 3,000; 93, 
Of which American ......... 43,000 40,000) 27,000 30,¢ 





























The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 13, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, { |In buyers’ In buyers’ More {In buyers’/+ 
12:30 P.M. fav oe. 4 Dull. doing. favor. Steady. 
Mid. Upl’ds|} 5% 54 5316 5316 5316 5316 
Mid.Orl’ns.| 55 1¢ 5516 544 5 544 5 
Sales _..... 7,000 8,000 7,000 | 10,000 8,000 8,000 
Spec. & exp. 50U 500 500 1,000 500 500 
Nee sat Steady at Steady at |o d at Steady at 
ea a pened a ea a 
Re ae I-biad- | Dull. 1-64 de- |" 164 ad- | 1-64 de- | Steady 
— vance. ' vance. cline. | advance. 
uiet 
rr Dull. Weak. | Steadier. a Very dull.| Quiet. 
wlieaclt ateady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


prices are given in 


<a The pense and Giths, thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 































































































Sat., Aug. 7. Mon., Aug. 9. Tues., Aug. 10. 
Open| High| Low.| Clos.|| Open| High! Low.) Clos.|| Open) High | Low.| Clos. 

4d. | a] da) 4. 3 &'t & ti ¢& ad, | 4. | a | 4, 
August..... 511/511)511/511//510/510/ 509 | 509 || 507 | 507/507) 507 
Aug.-Sept..|511/511}511'511//510 510| 509/509 || 507/507 /507| 507 
September .|511/511/511/512||/510/510| 5009 | 50y)| 507/507! 507) 607 
Sept.-Oct....| 507 | 5071507 | 507 || 506 | 506; 506 5 06 | 504/}504/504/] 504 
Oct.-Nov....|504/504)/504 504||/504| 564 5.03 | 5 03 | 501/501| 501] 501 
Nov.-Dec...| 503 | 503 | 5 03 | 503 || 503 | 503 | 502 | 592 ||/500| 500/500} 50 
Dec.-Jan....| 563 | 503/503 503 || 503/503 | 502! 502)|500}500/ 500] 500 
Jan.-Feb....| 504 | 5 04 504 | 5 04 504/504 503 | 503, 502/502/502] 502 
Feb.-March | 5 06 | 5 06 21 abe wei eas Ress ines: 504|504/504/ 504 
Wednes., Aug. 11. | Thurs., Aug. 12. Fri., Aug. 13. 
Open) High| Low.| Clos. || Open! High! Low.| Clos .|| Open High Low. Clos. 

ad. | 4. | 4. a ad. j} d& | ad. | a. 4a iad Fat é 
August..... 509'509'509/509!|507|507|507/507||508/509' 508] 509 
Aug.-Sept ..| 509 | 509 / 509/509 || 507 507) 507/507 || 508 | 509 508} 509 
September. | 509 | 509 | 509 | 509 || 507/507} 507 [507 | 508 | 509 | 508) 509 
Sept.-Oct...) 506 | 506 | 506 | 5.06 || 504 | 504 | 504 | 504 || 505 | 506 | 505) 506 
Oct.-Nov....| 504/'504/504/504 |} 502/ 502/502 |502/||503) 504|503| 504 
Nov.-Dec...| 503! 503/}503/ 508 ||} 501/501|501 |501 || 503/) 503/508] 508 
Dec.-Jan....'5 03 503!508/503 /|501/501/501 |501 || 503/503) 503] 503 
Jan-Feb.....| 5 04|504/504/504/|/502/) 502/502 |502 || 504/501| 504] 504 
Feb.-March | 5 06 | 5 06 | 506/506 || 5 04 | 5 04 ars 86 5 06 | 506 in 5 06 









































BREADSTUFFS. 
Fripay, P. M., August 13, 1886, 

The flour market shows no new feature. There has been a 
moderate demand from the local trade, but dealers and bakerg 
see little to encourage purchases beyond their immediate wants, 
The shipping demand has been fair. Rye flour and corn meal 
have been quiet, but a scarcity causes them to be held 
higher, 

The wheat market was dull and depressed down to the opening 
of Wedn:sday’s business. The flurry inthe money market puts 
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THE CERO NEALE. 





[| Vou, eer 





for atime, a check upon speculative action, and increased sup- 
plies had a tendency in the same direction. But the export de- 
mand became larger and steady ; the quality is so fine that it 
may be held with safety, and to-day the foreign markets were 
better, with reports of untimely rains in Great Britain, giving 
speculation a fresh impulse, and causing a smart advance in 
values, ani a large business for export was reported. 
DAILY CLOSING PRIOES OF NO. Z EBD WINTER WHBAT. 





8 a ~ oe oe ae 8658 
In elevator............ .... 8533 5 

August delivery.-.......... 83% 845g 847%, 84g 5 86% 
Beptember delivery....... 86% 85% 85% 85% 86% 88 
October delivery.......... 8738 86% 8748 8738 8753 89% 
ass + Sow SO re oe (eae 
s DV cbessbeeee meas 7 

fal odo, sheen eecee 96% v6 961g 965g 9714 99 
June delivery........-..... saat haat 9744 wanalh seas éddi 


Indian corn futures were somewhat depressed early in the 
week, but the market has shown an improving tendency in the 
past two or three days, although business in the regular way 
Was very dull, There is no doubt that the growing crop has 
in some sections been a good deal damaged by drought and the 
aggregate yield will fall considerably below an average, To- 
day there was a fresh advance, with the sale of a considerable 
line of No, 2 mixed at 514c. in store. 


DAILY CLOSING PRICES OF NO 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
August deliverv........... 501g 50% £50 50144 flilg Siig 
September delivery........ 5138 5148 50% 51% #£z252's 52 
October delivery.... ...... 52% «662%8 0) OCUB&m =O yOB1g B38 
Novei.ber delivery .......- 52% 52% 5248 525g 5358 54 


Oats declined sharply in the course of Tuesday and Wednes- 
The, especially for lots on the spot and for prompt delivery. 
e 


re was an extreme pressure to sell, which met with no 
adequate demand. Yesterday the decline was checked, with 
some irregularity. To-day there was a very general advance, 
- but most decided for mixed for prompt delivery. 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed, Taurs. Fri, 
August deliverv........... 34 335, 32% 325, 33 33% 
September delivery........ 337, =o Ig 338 33% 333g 33 38 
October delivery........... 3433 341, SA4lg Sig 3445 


Rye is quiet. Canada Peas held higher. Barley malt firm. 
Barley, of the new crop, is pretty freely offered by sample, but 
prices are not yet established. 

The following are the closing quotations: 











FLOUR. 

Fine.... % bbl. " S0@ 2 80 , South’n com. extras... $3 0023 325 
Bu siete @ 290 /|Southern bakers’ and 

Spriug whant “extras. 3 53 335{| family branda...... 340% 375 
Minn. clear and stra’t. 3502@ 465] Ryo flour, superfine... 335” % 70 
La ag shipp’se: Soxirae. 290” 35) ih tinned detmames 230@ 260 
Win XX... 350@ 460} Oorn meal— 

P ~t wpe ee ee-ee 4408 5 00 Western, &c........ 2492 290 

ern supers...... 2600 300 Brandy wine, &c.... 2900 295 

GRALN. 
Wheat— Rye—Western.........55 @ 56 
Spring,per bush. 80 @ 90 Btate and Canada... 56 @ 538 
ring No, 2...... 851442 &7 Oate—Mixed ..... sccco te © @ 

| winter, No.2 87 @ 83 White.... .. > Fw 
Red winter ... .. 73 @ QL No. 2 mixed......... 33442? 341 
White.... ....- 82 @ 90 No. 2 white......... S34O 39% 

Corn—West. mixed 47 @® 52 | Barley Malt—— 

t. mix. No. 2. S5lige@® 452 Canada. oss..cccccoce 990 @105 
West. white...... 48 @ 53 State, two-rowed...75 @ 80 
West. yellow..... 48 @ 53 State, six-rowed....85 @ 90 
WhiteBouthem.. 52 @ 55 | Peas—Canada......... 67 @ 63 
Yellow Southern. 48 @ 53 





The movement of nae ey to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchai . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. 7, 1886, and since 

uly 24 for each of the last three years: 









































Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye. 
Bbls.1961bs Bush.60 Ibs| Bush.5# lbs| Bush.32 lbs Bush.48 lbs Bush.56 v> 
Chicago...... 65,622, 615,508) 1,432,464) 1,091,552 118,769, 46,322 
Milwaukee. 68,445, 101,039 12,900 51,725) 16,528 950 
Toledo....... 7.283; 848,613 47,192 23,670, sees. | 11,015 
Detroit...... 2,271; 505,232 9,238 52,882 > are 
Cleveland... 4,554 75.214 12,073 57,500 500, 27,000 
Si. Louis. ... 21,129) 765,807 136,910 341,500 1,083 6,837 
Peoria....... 1,623 8,600 75,030; 376,680 4,750! 10,000 
Sel I ited OO es ile ce ee ea | 
Tot. wk.’86} 170,009 3,063,191) 1,725,809) 1,995,509| 142,180 102,134 
Same wk.’85| 99,949 1,246,486! 1,061,659 667,035 15,634) 88,677 
Bame wk.’S4| 201.554 2,586,210! 1,694,228] 950,213 ee 84,503 
Since July 24 
508; ..<..... $35,136) 7,129,005) 3,208,225] 3,450,041} 193,759 195,897 
1855....... 193,744] 2,626,058} 2,672,305] 1.791,751 29,571 75,523 
_ 1864... .. 390,362} 4,648,995] 3.164.214] 1,652,768 30,451) 143.855 
The aaa of flour and grain at the seaboard ports for the 
week ended Aug. 7, 1886, follow: 
Flour Wheat, Corn t ' 
At-- bbis. bush bush. bush, mean” onus: 
New York ..... 125.765 1,477,730 496,012 231,350 1,920 3,364 
ees Enevercene 63,303 86,175 70,481 28,759 inti a ts 2,062 
Montreal....... 14,005 262,478 162,824 19.919 i722 [77°™ 
Philadelphia... 15,763 619,751 25,130 41,750 600 1,800 
Baltimore...... 27,928 753,293 36,430 fT ee 19,933 
Richmond...... 4,830 17,327 16,536 [ne hesces 50 
New Orleans... 19,894 106,350 40,092 Sees) 40s oweccse .“4aebhe 
Total week... 271,088 3, 323, 10t 847,505 426,937 2,520 27,214 
Cor. week ’55.. 243,032 1 (045,985 725,732 $92033 cece. 15,645 


The exports from rom the several seaboard ports for the Wek week 
ending Aug. 7, 1886, are shown in the annexed statement; 
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— Wheat. Corn. Flour. Oats. Rye. Peas. 
Z nt . 
Bush. Bush. Bois. Bush. Bush. Bish... 

New York} 730,241) 297,384) 57,567 3,51 4,836 22,265 
Boston. -- eeeees eweeee 6,25 25 ee@eceasr Seeees 
N. News. OE Pee ewebasl esenane sece- aan 
Montreal.{ 146.050} 155,777 6,117, 19,962) ...... 55,377 
Philadel. . 2638, ” 3 60 14,523 eecnere ewees eseeee 
Baltim’re| 624.071| 61,427} 50,378 dane pees ale are 
N.Orl’na.| 10,127} 49,568 614 a cms sme 
Richw’d . eeeseeei qq§s##e6e . ewanr+e oe ears ecrvee eesese 
Tot. wk. 1,773,567, 558,316} 135,484] 23,769] 4,836] 77,642 
me re) i 

1885. 540,571! 774,526] 112,927 113,083) 22,457) 49,400 
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EXPORTS OF BREADSTUFFS FOR JULY, 1886.—The following 
made up from the statement issued by the Bureau of Statistics 
shows the exports of domestic breadstuffs from the under 
mentioned customs districts of the United States for the 
month of July in 1886 and 1885, and for the seven months 
since January 1, 1886: 

































































































































































July. 1886. 
Breadstuffs ” 
meee 1836. | 1885. Seven Months. 
| pininitdiall 
Qu’ntities}; Value. Qu'ntities, Value. Quantitics; Value. 
Barley, bush. we $ 
Ber w Fo err 42 49, 6 6 "24 631 
Philadelph' Ret Se peccateeel dian kas Bere Buettnnes aidepeertes> + eee. 
DE Los coll cesstdddlh . 6deceues | wemeeneull \ mae suas 70. i> 
New Orleans.....{  -s--ss0+}  eeeesse- | @geeesenl eeesceest  aeavaass ne: 
San F.&Wil’m’te 20,233 ¥,769 12,429 hatens ami, hase 77,742 
Other cus. dist’s*| ........ ie seeelad  -aieeieen apie ‘pan Says tt 
Total, barley..... 20,275, 9,818, 12,435, 7,321; 127,904! 78,478 
Corn, bush | | 
gg dececene 1,101,762| 580,102 2.423. 551 1, oor 649 14,238,741 7,114,872 
ine mbeeees "248,561, 128, i2 ‘ 2} 059; 1,880 ‘993 978,762 
Philadelphia.” 108,532! 52,0 330 i758. 9 18° 181) 1,415,032 Rs its s 
altimore.... ... F3i862 846,252 51,4 32! 284,123, 12.8N0, ,401| 5,911,467 
N ew Orleans..... 345,651; 155,465 = 1] 11226 dy, 834 | 6,289,885. ,827 507 
San F.&Wil’m’te 6,501) 4,309) ‘938, Tuy | 10,882, 13,417 
Other cus. dist's* 737,404, 286,330) 237.5 124 975) 5,915,034) 2 503,766 
Total, corn... . 3,283,053, 1,501,266 4,018,742 2,243 3,585) 42,138,968 20,226,103 
€ porn-meal, bbls. 
New York........ 11.801 83,597) 14,859) 501) 75,076. 218.71 
Bost cen -edeeen 8,590 2U,511. 0,449 25 ‘524 47,842) 117,442 
Ph: ladeipia. bvesncddl” eobeune 1,750 5. 31g) 4,175, 11,622 
RECIRRD nes cécl cecccece] ccccsers 313 1 014! 213) 638 
New Orleans..... l 3 2 4 15 44 
San F.&Wil’a’te $e6esund S0bedebsl Seececees! @0bdedeel i$ 06666-80 ta ee 
Other cus. dist’s* 35.431 9,751 1,509) 4,407 17,679, 55,731 
a re corn-mea! 23,623 63,562 27,047 $5,852! a 405,026 
Outs, bush 
New York........ 10,714 4,751) 166,863 65,634! 563,838 220,513 
Boston........... 84y 390 444 ins | 2,871) 1,315 
ge rrr re Gee 2,585 1,194 5,641, 2,418 
Baltimore... 0...)  csscsecs|  coeccees 1,000 46 14 & 
New Orieans. 2 42 7 5 10,21 4,037 
San F.& Wil’m’te 4,571 2,117 8,434 anes 54,617) 21,841 
Other cus. dist’s* 4.516 1,456 ibe Vek " ewees 5,32) 1,712 
Total, oats....... 21,022! 8,756, 179,333) 71,034 642,533, 251,842 
Oatineal, lbs. : | 
pow x rork a i 432,339 14,115 581,975 13.655; 1,814, 122, 50,077 
aie 406,180; 11,461 226,200) 5.215} 451221400) 102,020 
Philadelphia, 7,500) 700, 623,630) 15,210 433,500) 14,599 
Baltimore .....) 0 ssse.0e- Ds aie 140,400 5,616! 8,232,570 92,819 
New Orleans..... cesceses agennase seamaenel 0006. e0t 95) 5 
San F.aWil'm’te 7.500 234 9,000) 2033 | 81,948! 1,836- 
Other cus. dist’s* 5,320) 208; 467,600) 9,352, 1,129,000) 19,939 
Total, otusenl.. 871,839; 26,718 pena 49,341; 10,863, re 251,286 
ye, bush, 
New Yi eA 10,253 6,009} 19,190) 14,770' 56, 883) 38,783 
Philadelphia., saccavel sae MAGN ‘Sedieeaal  ‘sudnanes [= Sebenean | @geseves 
Palt Dhineietell ° ¢¢isseeel, | eheacndn & 400 Ew hintaan ee 
Yew Orleans. .. | ccccccee] evccrecs 58 Wiley) 20,036) 11,036- 
es §  eiiccsil geesdeid « Cédeesl © e6ebeser 1,308 ge 
Er Se GREW) ccccccced. cosocccc]  cecccceel ceccsece 1... ‘dalhedeost): (t’whecosse 
Total, rye........ 10,2533 6,009) 43,174, 380,948 78,028) 50,807 
Ww heat, brush 
ne Tt OO ccccnves 5.086. 0 3,083, 129, 1,571,807 1 O87. 952! 17,924,87 0! 16,267,373 
oaton soeses coves 33.14( 27,254 25,504) 25 yo, 13 "869.420 
Philadelphia ade 424.382 376,426! 271, 136; 265,450! 1 a5 ARv! 1,641,212 
altimore....... 758 one 648. v4 7| 9437) 513, 154; 2,7 49, 672) 2,442.72 
New Urleans..... 5,07 2,653) — 00.00 | eduheber li 24,079 
San F.&Wil’m’te; 1,450 538 1,051,522 1 oH 449) &91 B13, 17,237,187) 13,598,052 
Other cus. dist’s* 821, 814 61,852. 57,151 144, 4: 26. «2,107,535 1,764, ‘086 
Total, wheat..... 6,518,733) 5,481,783, 8,602,784 3,378,284 42,773,957) 36,607,014 
Wheat- “flour, bbls FG 
New York........ 274.098; 1,127,375! 223,180, 1,047,154, 1,826.708' 7.962,276 
tha niceng ete 210.917; 1,133,233 136,789; 715,484) 1,077,421) 6, 733,922 
Philadelphia..... 27.806; 138,612, 37,846 167,245 246.441 1,244.07 
Baitimore.... ... 268.5 570 1,295 954 62,731' 801,051 878,083: 4 "243.890 
New Orleans..... 3,046 6) 18,56: 4 1,505) 8,161 19,485, $6,372 
San F.a& Wil’m’te 146 45) 559,458 | 65.357, 274,208: 819.159 3,197,084 
Other cus. dist’s’ 44, 4,01 196,242 | 69, ‘092 342,245) 233.391) 1 033. 186 
Total, wheat-flo’r ~~ 976,973 4,472,487) __ 596,620) 2,855,648 5,095,648 23,531,659 
Totals | 
ete ae peeseeeel  eecerveee OS). as J 8 errr | 31,873,274 
EEL, BLY ee 1,521 "61 pesseaes ST “oc'ee esas | 2 ,803, 388 
Philadelphia iuekbs © ebaséene SS aaa 652,602 hahaa 3. 601, 126 
PUUEROEO occ csc) cvccecee 2,203,153; ........ BRAD GOG) —nccveces | 12.692.017 
TOW GHIGBRG sis] — occccece EE. idterneneed SEE). \chcateens | 3,063,680 
San F.&Wil’m'te! ........ 1,657,400; .. os. REET = Snecvoes | 16,910,910 
Other cus. dist’s*| ........ F55,839 wee! 625,498  ....... | 65,458,420 
Grand total..j  ........! AA  — sccasecs a * ° | Ure | $1,432,215 
* Other suasomee districts: | New Haven, Connecticut.... $3,428 
NOR, TOROS 5555 05s cnesch eves $5,204 Portland, Maine.............. 2,364 
Chicago, illinois i dnidinnnecdaial 214.458 | Richm: nd, Wy EINE ccc odecce 60,979 
Detroit, Michigan..............- 48.763 | Yorktown, Virginia........... 23,269 
Duluth, Minnesota.............. 7.734 —_—_———— 
Huron, Michigan................ 18,350 ib decluksuwctleedueyeds $755,538 
Ps WE ndccnntasdbe sd, . cacee 71,200 


NoTe.—This statement ineludes about 98 per cent of the entire exports of,the 
articles named from all ports of the country. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, an lin transit by rail and water, Aug. 7, 1886: 
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——— oe” a 
Wheat Oorn Oats Rye, Barley u Auvg.8, Aug. . 
Insiore at— bush. . bush. bush. bush. bush yy Stock of Print Cloths— yy 1Sa5, + Pit avg3. ‘ 
Wow YorK....--.. 1,339,475 2, peo 165,i37 62,704 1,522 | Held by Providence manuf’rs. 74,000 415,000 412,000 132,0¢ 
Do afloat...... 224 4000 ft RR aE ae See em eae r Fall River manufacturers... 29,000 259,000 622,090 243,0¢ 
Albany*.... ------ 1,200 20,500 15,000 20,000 eosces Providence speculators...... 94,000 320, 000 310,000 282,000 
MINED. ccc seccce 2,533,709 375,031 6,279 3,600 15,827 Outside speculators (est)..... 25,000 285,000 260,000 60,000 
float....-2 — _—secene — sweens seccne § _ ceccne §=§_ ne www gyn pmemngee 
me een we ecee 8,300,215 2,723,192 812,447 150, 353 58,746 Total stock (pieces)........ 222,000 1,279,000 1,544,000 717,000 
f E  ppaaien 3,051,359 "rtttt ttt ggg = 55495 | Prints were in light and unsatisfactory demand at first 
Do afloat...... im fe tt ore hands, but a very fair business (in package and assorted lots 
err ie, spoon aes “ew — putrid -..... | Was done by leading jobbers. Ginghams were less freely taken 
° > — re ’ 
role. eevee °- wr tee 323, 3,961 32608 32.993 _--++-+ | by package buyers, but there was a good steady demand for 
Oswego...-.------ _ 60,000 70,000 een 55,420 76,364 | crinkled seersuckers, cotton dress goods and cotton hosiery. 
Bt. Louis.....--.-- 3,672,246 977,163 263,420 5,325 9,102 | Ww has : 
innat Aa Hee 99, 000 2,000 18.000 35,000 5,000 OMESTIC OOLEN Goops.—Men 8-wear woolens were in 
Boston Lineeanetti 520-235 26,793 ee St 16 Dae moderate demand by the wholesale clothing trade, and the 
Montreal .... ...- 517.173 36,450 $2,597 31,760 7,827 | tone of the market continues firm. Spring worsteds and 
Philadelphia -----  °°G'700«— Bibat. «75624 «11.316 72.27, | Cassimeres were opened by several of the commission houses 
Endianapolis ..... 223,750 25,30 37,250 3,500 =... -|at about last year’s prices, though a slight advance is 
City...... 365,200 1,783 3,902 16 vata : 
Baisimore .......- 380,379 201,577 cance ee. * demanded in some cases and cheerfully acquiesced in by 
ainn eapols veeeee 0.398.798 coer pat prety ‘--*-- | buyers, because of the enhanced cost of raw materials, For 
aul... “sees ‘617.600 was nies heavy clothing woolens the demand was chiefly for small 
) ye? ’ eeeese 8 8=—=—=— ew weee . ° cea 
oi ‘Mississipi ne: el *** | duplicate parcels of cassimeres, worsted suitings and over- 
On canal........- 3 016,000 672,300 cosers seeece senses coatings. Kentucky jeans and satinets were more active in 
Tot. Aug. 7. 86. ae? rf ey oh 5.496.346 2.021.3% 1 400.007 252,984 movement than demand, fair deliveries of these goods having 
a, ‘ ly 3 "86. 656 9,241, 15$ fo ‘ y 3, f ; 
aoe rend 3 1951 39) rae 239 4, 560722 2 2 2.386, 293 178,035 035 105.788 _ made by agents on account of former transactions: 
Tot. Aug. 9,’°84 i 16,543.85 71.812 1.66 80,6 oakin is 
ste tg: 11) 1834 20,401 650 10,790,335 2,823°948 1,376127 333°548 gs and Jersey cloths were in moderate request, and 


“* Last week's stock; this week’s not received. 
Minneapolis and St. Paul not inchded. 





THE DRY GOODS TRADE. 


NEW York, Friday, P. M., Aug. 13, 1886, 

There was a comparatively small force of out-of-town 
package buyers in the market the past week, and the demand 
at first hands was consequently light and irregular; but manu 
facturers’ agents continued to charge up and make liberal 
deliveries cf domestic cotton and woolen goods, hosiery, knit 
underwear, &c., on account of former transactions, and 
altogether the volume of business was fairly satisfactory, 
though doubtless below the average of many preceding weeks, 
The jobbing trade was somewhat irregular, business having 
been relatively quiet with houses doing a near-by trade, while 
a moderate'y large distribution of staple and department 
goods was made by leading jobbers who cater for the wants 
of Southern and Western retailers, There was a continuous 
influx of retail buyers from remote parts of the West and 
South, who busied themselves in canvassing the market, and 
in making memoranda as a basis for future operations ; hence 
an active jobbing trade in the near future is confidently 
expected, Accounts from most of the interior markets indi_ 
cate that the distributing trade in fall goods is making satis- 
factory progress, and the outlook is generally considered 
favorable, in spite of disquieting rumors regarding the injury 
inflicted upon certain crops by the late drouth in some 
sections of the West. Values of manufactured goods remain 
firm all along the line, and additional makes of staple cotton 
and woolen goods have been slightly advanced in order to 
equalize prices, 

DomEsTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Aug. 10 were 2,855 pack- 
ages, including 1,255 to Great Britain, 400 to Bremen, 284 to 
Argentine Republic, 192 to U.S, of Colombia, 171 to Vene- 
zuela, 1384 to Santo Domingo, &c, There was a good steady 
movement in plain and colored cottons (from first hands) on 
account of back orders, but new business was restricted in 
volume, owing partly to the exceptionally small stocks on 
hand. Prices continued firm all along the line of staple cct- 
ton goods, and additional makes of bleached goods, four-yard 
brown sheetings, grey duck, ticks, &c., were slightly advanced 
by the mill agents, The jobbing trade in staple cottons was 
more active, anda good package business in some descrip- 


tions was done by large jobbers, Print cloths were in mod- 
erate demand and very firm at 3%¢c. for 64x64s and oc. for 
56x603, respectively. Stocks last Saturday and for the three 
previous years were as follows: 





there was a good steady movement in soft wool dress goods, 
ladies cloths, tricots, cashmeres and other all-wool and worsted 
dress fabrics at firm prices. Flannels and blankets were less 
active in first hands, but prices remain firm, and stocks are 
remarkably light, Shawls and skirts continue in fair request, 
and there was a moderate business in carpets, wool hosiery 
and knit underwear. 

FOREIGN Dry Goops.—There was a fair business in imported 
goods, but the demand was somewhat irregular. Dress godds 
were in moderate request, and both British and Continental 
fabrics are very firmly held. Piece silks ruled quiet, but 
velvets and plushes were in pretty good demand and ribbons 
were fairly active. Light-weight clothing woolens have met 
with marked attention, and some good orders were placed for 
future delivery. Linen goods were only in moderate request, 
and laces and embroideries—other than a few specialties— 
ruled quiet. Hosiery and fabric gloves were less active in 


demand, but the movement on account of back orders was 


fairly liberal), 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Aug. 12, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Trust Companies. 





_ Erust Companies. 


Zusurauce, 








The Brooklyn Trust Co., 


Cor.of Montague and Clinton Sts.,Brooklyn, N.Y. 

* This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securitie 

Religious and charitable institutions, and persons 
mnaccustomed to the prenaepen of business, will 
find this yaa Pe safe and pogventons depository 


r money. EY ROPES, President. 

- , UND W.CORLIES, Vice- Pres’t. 
MN OORUSTEES: 

Fodtaled. i. E. F. Knowlton, CD.W paaiton, 

plex. “White, John T. Martin, ». Wood 

A. Fred. Cromwell, m.H. Ma le, 


Low, 
‘Alex. McCue, John P. Rolfe, Ripley Ropes. 
Mich’ Chauncey. KE. W. Corlies. am B. Baylis, 
. B. Kendall, Ue E. Pierrepont,'H. W. Maxwell, 
MES KOSS CURRAN, Secretary. _ 


United States Trust Co, 


OF NEW YORE. 
No. 49 WALL STREET. 


Capital and Surplus, - - ~ $6,000,000 
This compen) is ale egal dope Gepository fer moneys pai¢ 











gate court, is au t as guardian oO} 
LLOWED ON DEPOSITS, 
whi ANTERES 4-7 ee .. at any time, and withdrawn afte) 


y be 
> notice, and will be entitled to interest foi 
the an time they may remain with the company. 
Executo administrators, or trustees of estates. 
and females unaccustomed to the transaction of busi- 
ness, as well as religious and nonevasent nee te 
this a convenien 
Eng ‘OH Pz STEWART, President. 
WILLIAM H. MACY, Vice-President 
JAMHES 8. CLARK, Second Vice-Pres* 


TR USTE ES: 
an. H. Arnold, ;D. wie somes, Robt. B. Minturn, 
Thos. Slocomb, /JohnJ.Astor, (Geo. H. Warren, 
Charies E. Bill, [John A. Stew art, ‘George Bliss 
bh G. Hunt, S.M. -Bucki’ gham. William Libbey, 
acy, H. E >. Lawrence, John C. Brown, 
Clinton ‘Gilbert, Isaac N. Phelps, Edward Cooper, 
Daniel D. Lord, Erastus Dennionn. W.Bay’rdCutting 
Samuel Sloan, 8S. B. Chittenden, Chas. 8S. Smith, 
James Low, John H. Rhoades, Wm. Rockefeller, 
m. W. Phelps, Anson P. Stokes, Alex 4... 
HENRY L. THORNELL, Secreta 
LOUIs G. HAMPTON, Assistant Sesvetary. 


Union Trust Company 


OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,- - - = = = = $1,000,000 
SURPLUS,- - - - = = = $2,0003000 


Authorized to act as Executor, - cl 

Guardian, Receiver, or Trustee, and i 
A LEGAL DEPOSIT CRAY FOR ‘oun cY 

Accepts the transferagency andregistry of stocks, 
and acts as Trustee of mortgages of corporations. 

ME a interest on deposits, which may be made at 

y time, and withdrawn on five days’ notice, with 
Seievast for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also pees current accounts subject, in accordance 
dy rules, to check at sight, and allows interest 

n the resulting dail y balances. Such checks pass 
t ough the Clearing House. 
TRUSTEES: 
James M. McLean, 








Wm. Whitewright, 


Hen . Kent, Ambrose C. Kingsland, 
R. T. isons James H. Ogilvie, 

m. F. Russell, 8S. T. Fairchild 
Cc. D. Wor 1. H. Frothingham, 
James N. Platt, George A. Jarvis, 
D. C. Hays, C. Vanderbilt, 


J ;* - LOW, 
George Cabot Ward, G. G. Williams, 
R. G. Remsen, 
J. B. Johnston, 
Edward Schell, 


Henry Stokes, Samuel F. Barger, 
rt Lenox Kennedy, Geo. C. Magoun. 
EXECUTIVE COMME Tae: 
Wm. Whitewright, G. G. Williams, 
James M McLean, E. B. Wesley, 
J.B. <gnnaton, C. De Wood, 
" ays, A. C. —, 





EDWA RD KING, test den 
MES M, MCLEAN, First ‘Vice-Pres’t, 
J AM ES H. OGILVIE, Second Vice-Pres’t. 
A. 0. RONALD ON, Secretary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





PHILADELPHIA, 
Authorized C: apital. ieewes ianseee .ovsoneshneil $1,000,000 
PERE COPTER .<. cccccccoscescccccccsccccscce 500.000 


Acts as Fxecutor, Administrator, Assignee, ete., 
es executes trusts of every description known to 
t 

All. ‘trast assets kept separate from thovre of the 
Company. 

Burglar-Proof Safes to rent at $5 to $66 per annum. 

Wills kept in vaults without charge. 

Bonds, Stocks and other valuables taken under 
guarantee. 

Paintings, Statuary, Bronzes, etc., kept in Fire- 
Frees Vaults 

Money ne on deposit at interest. 
JAS, LONG, Pres’t. JOHN G. READING, V.-Pres’t. 
MAHLON S.STOK ®s, Treasurer & Se cretary. 
R. PATTE RSON, Trust Oe 
mee, —James Long, Alfred $ Gill ‘tt, Joseph 
Wright, Dr. Charles * ‘Turner, William S. Price, 
John T. Monroe, W.J. Nead, T homas R. Patton,John 
G. Keading, Wm. H. oo D. Hayes Agnew, M. D., 
Jos. |. Keefe, Robert Patterson, Theodor C. Engel, 
Jacob Nayler, Thos. G. Hood, Edward L. Perkins. 
William Watson, sy ADELPHIA; Samuel Riddle, 
GLEN KIDDLE, Pa.; Dr. George w: Reily, HARRIS- 
BURG, Pa.; J. Simpson Africa, HUNTINGDON; Henry 
S. Eckert, READING; Edmund 8. Doty, w IFFLIN- 
TOWN; W. W. H. Davis, DOYLESTOWN ; R. KE, Mon- 
aghan, WESi CHESTER. 








Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York. 


Designated as a legal Depository by order of Su- 
preme Court. Receive deposits »f money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
ae and accept and execute any legal trusts from 

rsons or corporations on as favorable terms ag 
Pther similar companies 
THOMAS HILLHOUSE, President. 
FREDERIC D. TAPPEN, Vice-President. 
WALTER J. BRITTIN, Secretary. 








Auction Sales. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 


WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 12 PINE STREET, NEW YORK. 
EQUITABLE BUILDING.) 














ZUSULANCe. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Assa’t Sec. 


GEO. H. BURFORD, Actuary. 

All the profits belong to the Polhcy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace, 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 








pany. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J.8. GAFFNEY, Super- 
ntendent of Agencies, at Home Office. 


EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 
HENRY B. HYDE, President, 


ASSETS, JANUARY Ist, 1886.. ++ $66,553,387 
LIABILITIES, 4 per cent Valuation .. °52°691'148 yy 


SURPLUS........ $e vecccccccccccccccccoces $13,862,289 18 


Sarpine onN, ¥. Standard 415 per cent 
interest, $17,495.329,40.) 

Surplus over Licivities, on every standard o l 
tion larger than thet of any other Life pan te My on 
pany. 

NEW ASSURANCE in 1885.............. Ser gaaroae 00 
OUTSTANDING ASSURANCE ............ 00 
Total paid Policy-Holders in 1885...... 7. 138,689 05 
Paid S Oltoy-Holders since Organization 88: 211, 175 63 
DE EE cdecacdede. ‘« Soscddeccbes 16,590,053 13 








eee e+ eeee 





THE 


MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - = = = = President. 
Assets (Market Values).................. $38,615,319 32 


Liabilities (4 per cent Reserve)......... 857,827 70 
EIPIER.......02 achaiuichhiiahen. Se heaciniien 2.757.491 62 
Soothes (New York Standard)........... 5,411,241 50 


Policies Absolutely Non-Forfeitable 
After Second Year. 


IN CASE OF LAPSE the Policy is CONTINUED IN 
FORCE as long as its value will pay for; or, if pre- 
ferred, a Paid-up policy for its full value is issued in 
exchange. 

After the third year Policies are INCONTESTABLE, 
except as against intentional fraud; and all restric 
tions as to travel or occupation are noved. 

CASH LOANS are madetothe exte of 50 per cent 
of the reserve value, where valid assig ents of the 
Policies can be made as collateral secur._y. 

LOSSES paid immediately upon completion and ap- 
proval of proots. 





LA 
Lr . 


OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co,, 


NEW YORK, January 23, 1886, 

The Trustees, in conformity to the Charter 9; 
the Company, submit the following Statemens 
of its affairs on the 3lst December, 1885: 
Premiums on Marine Risks from 

lst January, 1885, to 3lst 

December, 1885............--- $3,856,618 66 
Premiums on Policies not marked 

off lst January, 1885.......... 1,339,525 19 





Total Marine Premiums..... $5,196,143 76 
————— 





Premiums marked oft from list 
January, 1885, to 3lst Decem- 
. iemseenesscsssoonseces $3,770,094 30 


Losses paid during the same 
OE ncesouseene pausecceaeoess $1,915,020 67 


Returns of Premiums and Ex- ns 
DERSEE. coccoassscces cogescese --- $776,712 4 














The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





I ncctdnntactinnecan $9,034,685 00 
Loans secured by Stocks and 
PI. wocunes-muneseananeine 1,438,60 
Real Estate and Claims due the 
Company, estimated at........ 530,000 00 
Premium Notes and Bills Re- 
dessins wanda iesensaet - 1,508,143 58 
ee 228,897 88 
Ea wccccccee $12,740,326 46 











SIX PER CENT INTEREST on the outstand- 
ing certificates of profits will be paid tothe 
holders thereof, or their legal representatives, 
on and after Tuesday, the 2d of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1881 will be redeemed and paid to 
the holders thereof, or their legal representa 
tives, on and after Tuesday, the 2d of February 
next, from which date all iaterest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT & 
declared on the net earned premiums of the 
Company, forthe year ending 31st December, 
1885, for which certificates will be issued on 
and after Tuesday, the 4th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary, 


TRUSTEES: 
J. D. Jones, Adolph Lemoyne, 
Charles Dennis, Robert B. Minturn, 
W H. H. Moore, Charles H. Marshall, 


James Low, Frederick H. Cossitt, 


A. A. Raven, William Bryce, 
Win. Sturgis, John Elliott, 
Benjamin H. Field, James G. De Forest, 


Josiah O. Low, Charles D. Leverich, 
Thomas B Coddington, John L. Riker, 
William Degroot, N. Denton Smith, 
Horace Gray, George Bliss, 
William E. Dodge, Henry E. Hawley, 
William H. Macy, William D. Morgan, 
C. A. Hand, Isaac Bell, 

John D. Hewlett, Edward Floyd-Jones; 
William H. Webb, Anson W. Hard, 
Charles P. Burdett, Thomas Maitland. 
Edmund W. Corlies, 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-Pres’t. 
A. A. RAVEN, 34a Vice- esident 














